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Adams, K.S. (Bud) — His Ada Oil Co., Adams 
Petroleum Center, Inc., and other family interests 
are among assets acquired in exchange of stock by 
Ada Resources, Inc., Houston. After April 1 effec- 
tive date, some 5.15 million shares will be held by 
about 250 stockholders. 3-25:8. 

American Commonwealth Financial Corp. — 
Names Dillard R. LaRue and Allen S. George Jr. 
chairman and president, respectively, to succeed the 
late Arnold L. Reed. 1-28:2. 

Amini Oil Co. — ‘Better an Ant Than Grass- 
hopper? Amini, Other Independents Stay Home to 
Amass Dependable Fuel Supplies.’ 3-4:9. President 
K.K. Amini says Arabs finally have West where they 
want it — at distinct disadvantage. 3-4:9. Under 
agreement in principle, would be acquired in 
exchange of stock worth $16.6 million by W.R. 
Grace & Co. 3-18:8. 


Bank Securities, Inc. — ‘A New Mexico-Firster: 
BSI Lends “Family” Approach to Multibanking.’ 
3-25:3. Reserves 2,500-seat auditorium for annual 
meeting at which Dr. Norman Vincent Peale is to be 
featured speaker. 4-1:20. 

Banking, Arkansas — ‘Usury Law Creates Own 
Crunch.” 1-7:15. 

Banking, Southwestern — ‘Looser Money: This 
Time for Real?’ 2-18:1. 

Behr of America, Inc. — Chooses Fort Worth as 
site of first U.S. plant to produce air conditioners 
and radiators for several makes of foreign cars. 
2-11:4. 

Bentsen, Sen. Lloyd M. Jr. — ‘Institutional 
Bronc-Buster: Would Corral Stock Trading by 
Banks.’ 1-21:12. ‘Key Posts, Backers Kindle Spirit 
of °76.” 1-21:13. 

Braniff International — Moves Texas commuter 
flight facilities next to Southwest Airlines’ at Dallas 
Love Field. 2-4:2. 

Brooks, Fred T. — President of Independent 
Bankers Association of America attacks myths of 
multibanking. 3-18:6. Characterized as big-city 
banker in khaki britches. 3-18:7. 

Buck, Frederick R. — Director of American 
General Insurance Co., Houston, dies in fall at 
Houston hotel. 
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Centex Corp. — Its Fox & Jacobs residential 
construction unit sees $600 million in its housing 
backlog for 1974. 1-14:14. 

Channing Management Co. — Two of its mutual 
funds, bond and income, place one-three in per- 
formance among Southwesterners during 1973. 
1-21:9. ‘Big Money Waits to See: Counselor Spurns 
Equities, Builds Cash.’ 3-4:3. 

Clements, W.W. — President of Dr Pepper Co. is 
named to additional post of chairman, succeeding 
HS. Billingsley, who retires. 4-1:2. 

Coldwell, Dr. Philip E. — ‘Moot Multibanking: 
Fed President, Others Blast Constitutional Limit.’ 
4-1:3. 

Commodity options — ‘Still Trying to Hang In 
There’ through battles before regulatory authorities. 
1-7:20. 

Commuter air travel, Texas — Southwest Airlines 
and Braniff International again clash in close 
quarters, competing side-by-side at Dallas Love 
Field. 2-4:2. 

Crystal Oil Co. ‘Grand Strategy Comes a 
Gusher: Leverages Way From Wellhead to Gas 
Pump.” 1-21:3. 

Cullen Center Bank & Trust — Promotes J. 
Donald Squibb Jr. to executive vice president. 
1-14:8. 
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major news stories published during the period. 
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3-25:6 indicates that the article appeared on page 6 
of the March 25 issue. 
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of many readers who keep Trend copies on file for 
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Dallas Business Capital Corp. — ‘Venture Dollars 
With Capital D: Firm Proves a Savvy Survivor in 
Mortality-Plague SBIC Industry.” 2-25:10. ‘Public 
Portfolio Shows 4 Winners of 5.’ 2-25:11. 

Dallas/Fort Worth Airport: ‘Less-Than-Grand 
Opening.’ 1-28:15. LTV Aerospace Corp.’s Airtrans 
shuttle system performs. 1-28:15. 

Dallas Security Dealers Association — Elects 
Douglas Miller president and Jim S.Sale program 
chairman. 1-14:5. 

Dearborn-Storm Corp. — Transfers corporate 
headquarters to Houston from Chicago to get near 
center of petroleum drilling activity; decides to 
submit new Storm Drilling & Marine corporate 
name to shareholders in April. 3-25:2. 

Diamond Coal: Co. — ‘Coal Boom Makes It 
Glitter.” 3-11:10. 

Diversified Design Disciplines, Inc. — ‘Happily 
Public Under the Wire: After “Wild Two Years,” 
3-D Counts Blessings of Timing, Centralization.’ 
2-25:3. Company designs on broad international 
canvas. 2-25:13. 

Dr Pepper Co. — Named one of Southwest’s five 
best-managed companies in Financial Trend survey. 
1-28:1. Chairman H.S. Billingsley retires and is 
replaced by W.W. Clements, who also is president. 
4-1:2. 

Dorchester Gas Corp. — Purchase of 15 per cent 
stock interest in Tracy-Locke Co., also of Dallas, is 
termed ‘only an investment.’ 2-25:2. 
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Exchange Oil & Gas Corp. ~— Forms new 
company to help emerging nations develop mineral 
resources. 3-18:12. 

Federal Reserve Bank, branches — New Orleans, 
Little Rock units name new directors. 2-18:2. 

Federal Reserve Bank of Dallas — Announces 
new director lineup for 1974, headed by Dresser 
Industries chairman John Lawrence, who is named 
board chairman and Federal Reserve agent. 1-14:20. 

Fedecated Capital Corp. - Merger of two multi- 
bank holding companies, Federated Texas Bancorp. 
and Capital National Corp., becomes effective. 
1-7:3. Newly created multibank holding company 
elects 14-man board. 2-11:8. Shareholders told that 
regulatory pressure against Texas’ biggest five multi- 
bankers creates opportunities for fast growth by 
smaller chains. 4-1:14. 

Federated Development Co. — New York-based 
firm elects Charles E. Hurwitz, chairman of SMR 
Holding Corp.-of Houston, as president. 1-21:2. 

Financial Technology, Inc. — ‘Proxy Fight Waged 
Over Chapter XI Firm.’ 2-11:20. ‘Computer Once 
Was King.’ 2-11:15. 

First City Bancorp. of Texas — Through merger 
agreement with First Security National Corp., seeks 
faster multibanking growth. 1-7:3. Merger plan 
called off. 4-1:14. 

Franklin, Robert O. — Named president of Inter- 






national Energy Co., Dallas. 1-14:4. 

Freeman, N.W. — Chairman of Tenneco, Inc., 
Houston, says only doubt about 1974 business 
slump is its degree. 1-14:15. 

Fund Management Co. — Its two mutual funds, 
Landmark Growth and Charter, show Southwest’s 
top track records over last five years, with gains of 
32.81 and 30.67 per cent, respectively. 1-21:9. 


Gardner-Denver Co. — With headquarters due to 
be moved from Quincy, Ill., to Dallas in June, | 
John C. Heisler joins firm as financial vice president } 
and treasurer. Donald L. Frankel, former chief 
financial officer, is moved up to vice president- 
international division, whose offices already are in 
Dallas. 3-18:12. 

Gatti, John — Former San Antonio mayor is 
elected president of TeleCom Corp., Houston, 
succeeding W. Grogan Lord who remains chairman 
and chief executive. 

General Automotive Parts Corp. — Says wankel 
rotary engine may be powering more than a third of 
U.S.-produced cars by 1980. 4-1:20. 

Gold stocks — ‘After the Binge, a Gilt Complex? 
Good and Bad Soar, but Experts Say Look Out.’ 
2-18:7. 

Grayson, Dr. C. Jackson — ‘A Controller’s Con- 
fessions: Price Commission Chairmanship Strength- 
ened Free-Market Advocacy.’ 4-1:10. 

Great Southwest Corp. — ‘Six Flags Operator 
Climbs Out of Red, but Debt Still Presses.’ 3-25:12. 
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Halbouty, Michel T. — Consulting geologist urges 
demagogues to quit pitching political hay and start 
solving energy crisis. 2-4:20. With oil historian 
James A. Clark, contracts to write and produce 
feature motion picture, ‘Spindletop.’ 3-18:8. 

Halliburton Co. — Named one of Southwest’s 
five best-managed companies in Financial Trend 
survey. 1-28:1. Its raising of $176 million in a 
December 1973 equity offering is termed ‘deal of 
the decade’ in corporate financing by /nstitutional 
Investor magazine. 2-25:2. 

Houston Lighting & Power Co. — Slates spending 
of million dollars per day on capital items during 
1974. 1-14:10. 

Houston Oil & Minerals — By gaining 448.8 per 
cent during 1973, takes top _ price-appreication 
honors on American Stock Exchange. 1-21:9. 

Howell Corp. — ‘Out of Mothballs, Into Black 
Gold: Idled Refinery Comes Back to Help Set 
Records.” 2-11:3. 

Hughes Tool Co. — ‘Capitalist’s Tool Sold Too 
Cheaply? Hughes Price Took Some Flak at First, 
but Crisis, Profit Jump Push It Higher.’ 3-25:9. 
‘Absentee Owner, and How.’ 3-25:9. Was It Really 
HH? 3-25:11. 

Hurwitz, Charles E. — Elected president of 
Federa! Development Co., New York. 1-21:2. 
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Independent Bankers Association of America — 
‘Gathering of Gadflies’ at Dallas convention will 
include Ralph Nader, Wright Patman and Walter 
Heller. 3-18:2. ‘I for Independent, Also for 
Indignant: Branching, Multibanks Attacked; Even 
“Big Daddy” Target of Wrath.’ 3-18:6. 

Inexco Oil Co. — Joins with West German firm 
to explore 200,000 acres of uranium claims and 
leases in Wyoming. 3-4:4. 

Ingram Corp. — Its barge line subsidiary, also 
based in New Orleans, gets 10-year, $150-million 
agreement from Commonwealth Edison of Chicago 
to transport fuel oil up Mississippi. 2-11:2. 

International Energy Co. — Names Robert O. 
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Franklin president, Frank E. Snell chairman. 1-14:4. 
International Royalty & Oil Co. — ‘Firm’s 
Report Probes Depths of Disclosure.’ 2-25:20. 
Johnson, Belton K. — South Texas rancher 
nominated for American Telephone & Telegraph 
board of directors. 3-25:6. 
K-B Industries, Inc. — ‘Survival No Lucky Brake.’ 
2-25:11. 
Kirby Industries, Inc. — ‘Qil-Patch Homecoming: 


‘New Risk-Reward Picture Lures Company Back.’ 


1-7:7. 

LTV Corp. — Shuttle system developed for 
Dallas/Fort Worth Airport performs. 1-28:15. 

LaMotte, Clyde -— Washington-based energy 
columnist says press must share blame for ‘energy 
mess.’ 3-4:15. 

Lawrence, John — Chairman of Dresser Industries 
is appointed chairman and Federal Reserve agent of 
Federal Reserve Bank of Dallas for 1974. 1-14:20. 

Loans-to-Deposits Index — Southwestern banking 
indicator shows sharpest drop since tight money’s 
exit in 1970. 2-18:3. 

Lone Star Steel Co. — Aids returning oil and gas 
wildcatters through unique drill-pipe allocation 
program. 1-14:2. 


Management — Survey of financial community to 
name Southwest’s five best-managed companies 
finds consensus choices to be Dr Pepper, 
Halliburton, Southwestern Life, Texas Instruments 
and Texas Utilities. 1-28:1. 

Marshall, Dan L. — DeGolyer & MacNaughton 
president defends method of calculating petroleum 
reserves. 2-11:9. 

Merger activity, Southwestern — Market miseries 
throw monkey wrench at planners. 2-4:15. 

Metro Bank, Dallas — Directors name Pat T. 
Clancy assistant chairman, Robert T. Davenport 
president and R.B. White executive vice president. 
2-18:13. 

MGF Oil Corp. — President Jack Major sees 
energy crisis as blessing in disguise. 2-4:12. 

Mitchell Energy & Development Corp. — After 
first suing Mid-Texas Communications Systems, Inc., 
in dispute over telephone service to The Woodlands 
new town north of Houston, turns legal guns on 
American Telephone & Telegraph. 2-18:13. Shuns 
ambivalence, stresses energy solutions in land 
developments. 4-1:9. 

Mitchell, George P. — Blasts ‘soapbox inquisition’ 


_ Of oil executives before Henry M. Jackson’s Senate 


committee. 2-4:20. 

Monarch Tile Manufacturing, Inc. — ‘Growth in 
the Oven: Views ’74 Quicksands With Relish.’ 
1-14:3. 

Monteith, Edward E. Jr. — Executive vice presi- 
dent of Republic National Bank of Dallas named 
chief executive of International Energy Bank, 
London. 2-4:4. 

Montgomery, B.G. — Senior officer of First City 
National Bank, Houston, sees stock market recovery 
oncé nation proves it can survive raw material 
shortages. 1-21:2. 

Moroney, Beissner & Co., Inc. — Acquired by 
Rotan Mosle Inc. 1-21:2. 

Multibank holding companies — ‘All in the 
Family? Multibank Mergers Building Bigger Chains 
Faster.’ 1-7:3. ‘60 Per Cent and Counting: Move- 
ment Rolls On in Texas With Houston in Lead.’ 
3-18:3. How headquarters cities of multibanks will 
rank 3-18:3. Box score of Texas’ top 15. 3-18:4. 
‘Moot Multibanking: Fed President, Others Blast 
Constitutional Limit.’ 4-1:3. Federal Capital share- 
holders are told that regulatory pressure against 
Texas’ biggest five multibankers creates oppor- 
tunities for fast growth by smaller chains. 4-1:14. 

Mutual funds, Southwestern — ‘Disappointing to 
Horrible: Funds Weather a Year When Signals 
Misled.” 1-21:9. 


_ 


Nardis of Dallas, Inc. — ‘To Throw In Public 
Towel’ through tender offer by a firm controlled by 


company’s principals. 3-4:20. 

Nash, Thomas G. Jr. — Elected president of 
Republic National Life Insurance Co., Dallas, 
replacing Clarence J. Skelton, who is elevated to vice 
chairman. 1-14:19. 

National Association of Home Builders — ‘Now a 
Housing Crisis? That’s What Builders Say at 
Houston Confab.’ 1-28:13. M.A. Wright, chairman 
and chief executive of Exxon USA, calls for 
creation of energy-saving homes. 1-28:13. 

National Data Communications, Inc. — ‘Long, 
Long Reach: Cash Crisis Eased, Honeywell to Sell 
Hospital Communications Systems.’ 1-28:9. 

National Old Line Insurance Co. — Control stock 
position sought by New Orleans group, through 
purchase of Darby family interests. 1-14:2. Deal 
called off. 2-4:5. 

Nemec, Frank A. — President of Lykes- 
Youngstown Corp. says U.S. have-not status com- 
plicates steel crunch. 3-25:11. 

Newman, Lowell R. — Named metroplex 
manager for General Telephone Co. of Southwest, 
with offices in Dallas. 2-4:5. 

Newpark Resources, Inc. — ‘Giltless Midas 
Touch: Mine That Vanished Proves Boon.’ 1-14:11. 
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Oakmont Corp. — Former Square H Industries 
returns as profit-maker in offshore drilling and 
marine transport businesses. 3-4:10. 

Olin-American Properties, Inc. — Chosen as new 
name for former Young-American Properties, Inc., 
to conform more closely with name of Olin- 
American, Inc., parent. 2-4:6. 

Olinkraft, Inc. — Scheduled to be spun off as 
separate company by Olin Corp., with West Monroe, 
La.-based forest products firm also to be listed on 
New York Stock Exchange. 2-11:2. 

Omega-Alpha, Inc. — Exudes pessimism about 
‘new beginning.’ 1-21:18. 
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Parker, Loyd L. — Predicts price of gold will be 
$400 an ounce within four years, holds spotlight as 
one of Southwest’s most vocal ‘gold bugs.’ 2-18:8. 

Pennzoil Offshore Gas Operators — Shown to be 
fourth most-active over-the-counter trader during 
1973. 1-21:14. 

Perot, H. Ross — ‘Wall Street Fable Given Ironic 
Twist by Fate.’ 1-28:20. Honored as Distinguished 
Salesman of 1973 by Sales & Marketing Executives 
of Dallas. 2-18:19. 

Phillips Petroleum Co. — Chairman W.F. Martin 
fumes that if there’s a conspiracy in the energy 
crisis, it’s among those whose aim is to destroy 
private free enterprise. 3-11:2. 

Petroleum reserves — ‘Underground Credibility: 
Consultant Cites Science to Refute Critics’ Claims.’ 
2-11:9. 

Poitevent, Eads — Chief executive of Inter- 
national City Bank & Trust of New Orleans and its 
parent, ICB Corp., serves as Rex of 1974 Mardi 
Gras. 3-25:2. 

Profits, Southwestern corporate — ‘Oil, Food Set 
Pace: Survey Finds Earnings in Region Still 
Booming’ through 1973’s fourth quarter. 3-11:3. 
Earnings up, stock prices down. 3-11:3. 
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Real estate, recreational - ‘No Last Resort for 
Realty Firms: Fun-in-sun developers say projects 
boom despite fuel pinch.’ 4-8:8. Mitchell Energy 
shuns ambivalence, stresses energy solutions in land 
developments. 4-8:9. 

Recognition Equipment, Inc. — Lands contract 
to produce up to 50,000 hand-held electronic 
‘reading’ wands for use with National Cash Register 
point-of-sale terminals. 1-21:2. ‘REI to Cash In on 
Speed-Reading: Turnabout Finds Firm Converting 
Masterpieces to Mass Merchandise.’ 2-4:13. Singer 
Co. orders up to 50,000 hand-held reading wands. 
2-11:2. 








Renard, Henry P. — Senior officer of Channing 
Management’s investment counseling division spurns 
equities, builds cash. 3-4:3. 

Republic National Bank of Dallas — Officer slate 
proposed for its fledgling multibank holding com- 
pany, Republic of Texas Corp., includes James W. 
Aston as chairman and chief executive and James D. 
Berry as president. James W. Keay would become 
chairman of the bank and Charles H. Pistor Jr., 
president. 3-4:2. ‘Larrupin’ Leftovers: Howard 
Corp., trusteed affiliate of bank, reveals potential 
divestitures once holding-company operations begin. 
3-18:20. 

Republic National Life Insurance Co. — Elects 
Clarence J. Skelton vice chairman of board and 
Thomas G. Nash Jr. president. 1-14:19. ‘Accounting 
Tug of War Sidelines Firm’ as SEC suspends trading. 
2-18:20. ‘State to Supervise Investments.’ 3-4:13. 

Rotan Mosle Inc. — Expands into municipal 
securities market through acquisition of Moroney, 
Beissner & Co., Inc. 1-21:2. 

Royal American Corp. — To introduce coffee 
bags, much like those for brewing tea a cup at a 
time, through Morning Treat Coffee Co. subsidiary. 
1-14:2. 
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Skelton, Clarence J. — Elected vice chairman of 
Republic National Life Insurance Co., Dallas, being 
replaced as president by ThomasG.Nash Jr. 
1-14:19. 

Southern Union Production Co. — ‘Gassing Up 
on Higher Prices: Southern Union Gas Affiliate Eyes 
Cash Flow for $10 million in Drilling.’ 2-18:9. 
President A.M. Widerkehr warned of Arab oil 
boycott 14 years ago. 2-18:9. 

Southland Paper Mills, Inc. — ‘A Tree Grows in 
Lufkin: Generates Own Growth Capital.’ 2-4:7. 

Southwest Title Insurance Co. — Its parent, 
National Homes Corp., agrees to sell firm to Norin 
Corp. of Miami Fla. 3-11:5. 

Southwestern Life Corp. — Named one of South- 
west’s five best-managed companies in Financial 
Trend survey. 1-28:1. 

Squibb, J. Donald Jr. — Promoted to executive 
vice president of Cullen Center Bank & Trust, 
Houston. 1-14:8. 

Summers Electric Co. — ‘Go-Private Bloc Lures a 
Convert: Cites Sales, Earnings Gains as Stock Runs 
on Six-Year Treadmill.’ 2-11:7. 

Starline Corp. — ‘Taking Page From Ripley: 
Company Blazes Trails Through Bear Market.’ 
3-11:11. 
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Tandy Corp. — Elects John A. Wilson, former 
vice president, as president to succeed James L. 
West, who was made vice chairman. 

Tatum, C.A. — Chairman of Texas Utilities Co. 
re-elected president of North Texas Commission. 
1-7:5. 

Tenneco, Inc. — Chairman N.W. Freeman says 
only doubt about 1974 business slump is its degree. 
1-14:15. 

Tesoro Petroleum Corp. — Its Trinidad subsidiary 
is chartered, along with unit of Texaco, to explore 
and produce on 187,000 offshore acres. 1-14:7. 

Texas Instruments, Inc. — Named one of South- 
west’s five best-managed companies in Financial 
Trend survey. 1-28:1. 

Texas International Airlines — ‘Tree-Top Trans- 
formation: TIA Seeks to Climb Above “Loser” 
Image.’ 2-25:9. ‘Home-State Dogfight, Here They 
Come’ into commuter-traffic scramble. 3-4:11. 

Texas Utilities Co. — Named one of Southwest’s 
five best-managed companies in Financial Trend 
survey. 1-28:1. 

Tracy-Locke Co. — Purchase of 15 per cent of its 
stock by Dorchester Gas Corp., also of Dallas, 
termed ‘only an investment.’ 2-25:2. 

Transcontinental Oil Corp. — ‘New Black Gold in 
Lumpy Lodes: Shreveport Firm Reverses Oil-to-Coal 
Energy Trend.” 3-11:9. 

(Continued on Page 19) 
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United Technology Laboratories, Inc. ‘Peace 
With Profit: UTL Systems Thrive on Tension, Not 
War.” 3-25:13. 

Varo, Inc. — ‘Changes Helmsmen, Approved Sub- 
sidiary’s Stock Offering.” 1-21:19. 

Venus, Charles — Little Rock economist foresees 
campaign to relax state’s tough 8 per cent loan 
interest-rate usury law. 1-7:15. 
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Weingarten, J., Inc. Plans recreational ice 
center next to supermarket in Houston. 3-11:2. 


WellTech, Inc. — Absorbs through merger May- 
flower Co., Oklahoma City-based firm engaged in oil 
field servicing and workovers. 1-7:6. 

West, Michael — Editorial director of Britain’s 
Mining Journal Ltd. sees gold prices rising faster 
than eroding values of currencies. 2-18:7. 

West, Robert V. Jr. — Chairman of Tesoro 
Petroleum Corp. derides ‘Washington wolfpack’ con- 
ducting energy hearings. 2-18:6. 

Western Co. of North America — To submit 
proposal for two-for-one stock split to shareholders 
at April 15 annual meeting. 2-18:14. 

Wilson, Margaret Scarbrough — President of 
Scarbrough’s Department Store in Austin becomes 
first woman appointed a director of District 11 
Federal Reserve Bank of Dallas. 1-14:20. 


WELL SERVICE FIRM 
ACQUIRES FOOTE 


WellTech, Inc., an oil well 
servicing and workover com- 
pany headquartered in Okla- 
homa City, has acquired Foote 
Well Service Co. of Odessa, 
Texas, for cash and _ notes. 
Terms were not disclosed. 

Established in 1959, Foote 
Well Service operates 11 rigs 
performing well servicing and 
workover operations. With this 
acquisition, WellTech expands 
its operations from Oklahoma, 
Eastern Arkansas and the Texas 
Panhandle into the Permian 
Basin and will have a total of 
47 rigs in operations. 

Charles V. Foote will con- 
tinue as president of Foote Well 
Service Co. 


LEARN MORE 
ABOUT THE 


AUCTIONS 
RALPH ROSEN 


ASSOCIATES 
of BUSINESS and 
INDUSTRIAL ASSETS 


Send For Our Latest Brochure 


DAVIS BLDG. DALLAS, TEXAS 
752 
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NOW A NEW 3M DRY COPIER 


designed for the small office — 
Copies Anything! 


ONLY $195 


Call (214) 634-2398 for a 
demonstration in your office. 


Equipment Leasing 


CAN PAY DIVIDENDS 


Your equipment can pay you dividends while 
you use it. Leasing allows you to keep the cost 
of your equipment in the bank for current use. 
You also receive the benefit of the 7% invest- 
ment tax credit on leased equipment. 0 Allied 
Leasing can show you how you can let your tax 
dollars pay up to 48% of your rental payments. 
Call or write us today for details. 


We Lease All Types of Equipment 


Leasing 
CORPORATION 
2808 Fairmont ¢ Dallas, Texas 75201 


(214) 748-9261 


(Of 
A member company of (Bsa Republic Financial Services. Inc 





1973-74 


High 


37% 
4% 
10% 
22% 
3% 
15 
5% 
103 
17% 
31% 


% 
1% 


4% 


11 
9% 
11 
36% 
2 
17 
4% 


Low Symbol Stock (Dividend) 


17% SSRV Self Service Rest (.48) 
% Southern Scottish Inns 
8 S.W. Gas Prod (.40) 
6% Starr Broadcasting Group 
Sterling Sugars (.04) 
% TACA Intl Air 
1% Transcontntl Oil 
93 Whitney Holding (4.00) 
6 Wiener Corp (.21) 
1% Wilson, H.J. Co 


NEW MEXICO 


Bank Securities 

Chace Oil 

Eberline Instr 

Hydro Nuclear 

Industrial Concepts 
Mount. States Fincl (.24) 
Mutual Oil of Amer 
Nord Resources 

Reserve Oil & Minls 
Starline Corp. 


OKLAHOMA 


Academy Computing % % 
Air Cargo Eqpt % 1 
Amarex 9 9% 
Anta Corp 3% 3% 
Beard Oil 5% 5% 
Benham-Blair (.20) 4%, 
Braden Inds (.20) 7 1% 
Cleary Petroleum 8 8% 
Coburn Optical (.24) 12 12% - 
Comptr Congenerics 1% 1% 
CTTNU Cotton Ptrim (units) 14 17 
EDUC Educational Devpmt 1% 1% 


Most Recent 


Earnings 1973-74 


4/4 Week Earnings 


Yr. Ago 


73 Dec 2.50 1.87 


Jun 6M .05 67 
Dec 6M 88 

72 Jan 03 

73 Dec .02 

Sept 9M .28 

73 Dec 8.96 

73 Dec 1.23 

Dec 6M 1.18 


Feb 6M .78 
72 Dec Def 


72 Dec .25 


Sept 9M Def 
Sept 9M Def 
Oct 6M .28 
Dec 6M .18 


Nov 9M 31 
73 Dec 1.45 
Aug 9M 32 
Dec 6M 51 
Jun 6M .08 
dun 6M .08 
Nov 9M .22 


High Low 


4% 2 
13% 9 
46% 

24 8% 

1 % 

2 % 


1% 
2% 
10 
26 
% 
% 
2% 
1% 
1 
19 
3% 


1% 


% 
% 


Stock (Dividend) 


Fife Corp (20% stk) 
First Okla Bancorp (5% 


Bid 


3 
stk) 9% 


First Tulsa Bancorp (1.52) 42% 


Globe Life & Acc (.07) 
Great Yellowstone 
Habitex Inds 

Hadson Ohio Oil 
Knight Industries 
LVO Cable Inc 

Lee Way Mtr Frt (.32) 
Liberty Natl (.35) 
Major Brands 
Mayflower Co 

Mentor Corp 

Midland Mtg Inv wts 
Midland Oil 

NBT Corp (.92) 

NFC Corp 

Noble Affiliates 


11% 
¥% 
% 
3% 
2 
3% 
13% 
32 
na 
10 
3% 
1% 
1% 
19 
3% 
24% 


Oklahoma Brick (6% stk) 1% 


Parker Drilling 
Perdue Housing 
Ross Aviation 
Selco, Inc 

Seneca Oil 

Sentry Mfg 
Sequoyah Industries 
SW Factories 
Spotts Florafax 
Standard Industries 
Sterling Oil 

Terra Resources 
United Fners Life 
White Shield 


27% 
% 
15 
2% 
1 
10 
20 
2 
1% 
1 
05 


% 


White Shield Expl (com) 
White Shield Indon (com) 


*No regular rate; paid so far this year. 


Asked 


Most Recent 


73 Dee 69 
73 Dec 1.18 
73 Dec 3.95 
73 Dec 2.04 


72 May Def 


Sept 9M .77 
Nov 6M .08 
73 Dec 1.26 
73 Dec 4.69 


Dec 6M .06 
Sept 3M 43 


73 Dec 2.23 
Sept 9M .25 
73 Dec 1.70 
Sept 9M 17 
Nov 3M .48 
Jan 3M Def 
Sept 9M Nil 
Nov 3M .12 
73 Sept Def 
Sept 9M 39 


Dec 3M .11 
Nov 3M .04 


Feb 6M 1.16 
Jun 6M Def 
Sept 9M Def 
Sept 9M Def 
Sept 9M Def 


Yr. Ago 


52 
1.05 
4.06 
1.54 


84 


ll 
16 





Southwestern Monitored List (continued trom page 16) 


Ticker 
Symbol Stock with Indicated Dividend 


ARKANSAS 


ABZ Arkansas Best (.40) 

ALG Ark. Louisiana Gas (1.30) 
DDSA* Dillard Department Stores (.40) 
MUR- Murphy Oil (.64) 


UDS* United Dollar Stores 
WMT Wal-Mart Stores (.10) 


Earnings 
Most Recent 


73 Dec Def 
73 Dec 2.96 
74 Feb 2.41 
73 Dec 7.79 
74 Jan .78 
74 Jan 93 





Stock with Indicated Dividend 


NEW MEXICO 


General Recreation 
Glover Inc 
Pub Serv of NM (1.0 


8) 


Ranchers Expl & Dev 


73 Dec .40 

Jan 9M 1.41 
73 Dec 2.81 
Dec 6M 65 


*Denotes. American Stock Exchange. 
p — Paid in most recent four quarters. 
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Trend Index, April-June 1974 


anf 


Albritton, Joe L. — ‘Texas Banker May Catch a 
Falling Star’ in bid to acquire Washington Star-News 
properties. 4-22:8. 

American Petrofina, Inc. — President Richard I. 
Galland becomes first American elected to board of 
Petrofina, S.A., Belgium. 6-3:5. 

Anderson Clayton & Co. — Foods unit in Dallas 
announces relocation in May 1975 to Park Central 
business development in North Dallas. 5-20:15. 

Arabian American Oil Co. — Cites high New York 
City taxes in announcing move of headquarters to 
Houston. 5-27:19. 

Arata, Robert Louis — Commodity broker named in 
two three-count indictments by Dallas County grand 
jury. 5-20:2. 

Armstrong, Bob — Texas Land Commissioner joins 
those favoring new U.S. Land Act. 4-15: 12. 

Austral Oil Co., Inc. — Elects Paul R. Cole 
president, with C. Wardell Leisk remaining chairman 
and chief executive. 6-3:19. 


Bank Securities, Inc. — Has Dr. Norman Vincent 
Peale as guest speaker for annual meeting in 2,500-seat 
Albuquerque convention center. 4-1:20. 

Banking, Southwestern — ‘Rates, Money Run 
Counter: Prime Climbs in Face of Lethargic Loan 
Ratios.’ 4-22:9. 

Banking, Texas -— ‘Moot Multibanking: Fed 
President, Others Blast Constitutional Limit.’ 4-1:3. 
Constitutional revision committee rejects plan to 
impose limit on multibank holding company deposits. 
4-22:15. ‘Banker, Know Thyself: TBA Chief to Urge 
Self-Study for Consensus.’ 5-6:3. ‘How High the Rates? 
Sudden Spiral Catches Major Bankers Off Balance.’ 
5-6:15. 

Bates, Col. William B. — Retired chairman of Bank 
of Southwest, Houston, dies at age 84. 4-22:15. 

Beall, Donald R. — Former financial vice president 
of Rockwell International Corp. is elected president of 
Collins Radio Co. subsidiary. 4-8:2. 

Benham-Blair and Affiliates — ‘Then There Were 
Two: 3-D Looks to Privacy; CRS, Benham Hang On.’ 
6-3:3. 

Billingsley, H.S. — Chairman of Dr Pepper Co. 
(NYSE), retires. 4-1:2. 

Black enterprise -— Southwestern firms figure 
prominently in survey by Black Enterprise magazine. 
6-24:2. 

Black Giant Oil Co. — First public stock issue of 
Cisco, Texas-based affiliate of International Royalty & 
Oil Co. is sold. 5-27:5. 

Bolin, Don — Named first general partner in 
Southwest for Edward D. Jones & Co. 4-8:4. 

Boone, John P. — Vice president of First Southwest 
Co., Dallas, is elected 1975 chairman of Texas District 
of Securities Industry Association. 4-15:12. 

Bowlin, O.D. — Texas Tech University professor 
elected president of Southwestern Finance Association. 
48:15. 

Braden Industries, Inc. — Elects Herman W. “Jack” 
Sandman president. 5-13:2. 

Braniff International — One of central figures in 
legal battle raging over use of Dallas Love Field. 
4-15:3. 

Brinker, Norman — Founder and president of Steak 
& Ale Restaurants of America, Inc. (OTC) is honored 
as ‘Entrepreneur of the Year’ by SMU Business School. 
$- 83:2. 

Brooks, Fred T. — Past president of Independent 
Bankers Association of America testifies in favor of a 
proposed Texas constitutional limit on individual 
multibank deposits. 4-1:3. 


on 


CRS Design Associates — ‘Then There Were Two: 
Page 10—July 8-14, 1974 FINANCIAL TREND 


Index Appears Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 


An index listing carrying a number such as 
6-3:2 indicates that the article appeared on page 2 
of the June 3 issue. 


Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 


i i el 


3-D Looks to Privacy; CRS, Benham Hang On.’ 6-3:3. 

Cameron Iron Works, Inc. — ‘Cameron Irons Out Its 
Non-Problems: $100 Million Pegged for Expansion to 
Keep Up With Worldwide Demand.’ 5-13:8. 


Capital Southwest Corp. — 
investments to portfolio. 6-10:8. 

Chicago Board Options Exchange -— ‘Call on 
Respectability: “Buy” Options on Blue-Chip Stocks 
Outrun ASE; Institutions Nibble.’ 4-29:12. ‘Naked’ 
commodity options streak into obscurity. 4-29: 13. 

Church’s Fried Chicken, Inc. — ‘Will Church’s 
Formula Fly? Credibility Winged, Chain Charts Wary 
Course.” 5-27:9. 

Citizens National Bank — ‘Prodigy Challenges Dallas 
Bank Giants: Spurred by New Principals, Multibanking 
With Houston’s Cullen Seen.’ 5-6:11. Agrees in 
principle to join Cullen Bankers, Inc., multibank 
holding company. 6-24:2. 

Coastal States Gas Corp. — ‘Forecast Fair But Partly 
Cloudy; Wyatt Points to Profits; Supply Problems 
Persist.’ 5-20:3. 

Coldwell, Dr. Philip E. — President of Dallas District 
Federal Reserve Bank opposes plan to place consti- 
tutional limit on ‘amount of Texas’ total deposits a 
multibank can contain. 4-1:3. 

Cole, Paul R. — Elected president of Austral Oil Co., 
Inc., Houston, with C. Wardell Leisk remaining 
chairman and chief executive. 6-3:19. 

Collins Radio Co. — Elects Donald R. Beall, former 
financial vice president of parent Rockwell Inter- 
national Corp., as president, replacing Robert C. 
Wilson, who resigns to take presidency of Memorex 
Corp. 48:2. ‘Redeems Calculated Risk: Rockwell 
Newcomer Helps Push Group’s Sales Near $1 Billion.’ 
5-20:11. 

Communications Properties, Inc. — President Jack R.. 
Crosby moves up to chairman and is succeeded as 
president by Robert W. Hughes, former executive vice 
president. 

Contran Corp. — ‘Simmons Seeks Rx: Ponders 
Drugs-to-Rezi Estate Switch.’ 4-22:3. 

Cooper Industries, Inc. — ‘In Turn of Venture 
Tables, Cooper Mulls SBIC Startup.’ 4-29: 15. 

Corn, Ira G. Jr. — Presents tax-reform plan aimed at 
regaining economic stability and investors’ confidence. 
6-3:11. ‘Without Exempt Bonds, Local Taxes Will 
Double.’ 6-3: 13. 

Costa, Aubrey M., Institute of Mortgage Banking — 
Names Robert H. Pease and Dr. Dean A. Manson as 
directors of SMU unit. 6-3:19. 

Crystal Oil Co. — ‘Crunch Puts Firm in Merger 
Clover: Rico-Argentine Deal Due Vote.’ 6-24:20. 

Cullen Bankers, Inc. — Name chosen for proposed 
multibank holding company to in-lude intially Citizens 
National Bank, Dallas, and Cullen Center Bank & 
Trust, Houston, both majority owned by Hugh Roy 
Cullen and R.E. “Bob” Smith families. 6-24:2. 

Cutler, Philip V. — South African commercial consul 
says oil-less country has found gold lining on energy 
crunch. 6-10:2. 


Adds four new 


a, A 


Dallas/Fort Worth Airport — ‘Open-Air Turbulence: 
Future of Close-In Airports May Pivot on Landmark 
Fracas.’ 4-15:3. ‘Major Lines Dive Into Airport 
Squabble: Cities Asked to Ante Up.’ 6-17:20. 

Dallas International Bank — ‘Color It Dynamic 
Gray: Gets New Helmsman,’ John M. Gray, former 
chairman of National Bank of Commerce, Dallas. 
4-8:9. 

Delhi International Oil Corp. — Elects Norman C. 
Miller president to succeed W. Clifford Smith, who 
becomes chairman. 5-27:11. 

Diversified Design Disciplines, Inc. — ‘Then There 
Were Two: 3-D Looks to Privacy; CRS, Benham Hang 
On.’ 6-3:3. “Back to the Corporate Drawing Board.’ 
6-3:8. 

Dixon, James P. — Investment officer of Tulsa’s 
Fourth National Bank elected president of Oklahoma 
Society of Financial Analysts. 6-17:6. 

Dukes, William P. — ‘Board Bull Now, Little Man 
Urged: Professor Cites Historic Signals, Sees New 
Market Highs Just Ahead.’ 4-15:11. 

duPont Walston — Other brokerage executives see its 
collapse as “special situation.’ 4-15:6. 


Edwards, Gene — President of First National Bank 
of Amarillo is elected president of Texas Bankers 
Association. 5-13:2. 

Elcor Chemical Corp. — Rock House facility to 
extract sulphur from gypsum shows signs of life. 
4-22:15. 

Ellies, Dave, Industrial Design, Inc. — ‘Designs 
Tailored for Bottom Line: “Big-Picture” Consultant 
Relies on Engineering-Marketing Blend.’ 6-10:15. 

Energy crisis — Few escape roasting at Texas District 
Securities Industry Association meetings. 4-15:20. 
‘Prose and Cons: Crisis Not All Bad, Annual Reports 
Indicate.’ 5-13:3. Major Midwestern electric-gas utility 
is forced to cut payroll, trim construction budget. 
6-17:11. 

Entex, Inc. — Chosen as new name by shareholders 
of United Gas, Inc., at called meeting. 4-1:2. Discusses 
merger with Mid-Texas Communications Systems, Inc., 
Killeen Texas. 6-3:19. 


a 


Fairfield Communities Land Co. — Says planned- 
community lot sales dipped when fuel shortage hit, but 
quickly rebounded. 4-1:8. 

Fannin Bank -— ‘Makes Niche in “Uptown 
Houston:” What’s in Prospect on Multibanking? 
Nothing Now, Says Independent’s Chief.’ 5-6:9. 

Federated Capital Corp. — Cites regulatory pressure 
on Texas’ Big 5 multibanks as possible boon to its own 
acquisition program. 4-1:14. 

First Bancorp. — ‘Corsicana “Mini” Made Running 
Start.’ 5-6;13. 

Fort Worth National Corp. — Proposes new name, 
Texas American Bancshares, Inc., for shareholder vote 
April 25. 4-1:2. 

Foy, Joe H. — Elected president of Houston Natural 
Gas Corp., succeeding Robert R. Herring, who remains 
chairman and chief executive. 6-17:14. 


aifine 


Galland, Richard I. — President of American 
Petrofina, Inc., becomes first American elected to 
board of Petrofina, S.A., Belgium. 6-3:5. 

Gatti, John — Former mayor of San Antonio is 
elected president of TeleCom Corp. (OTC), Houston. 
4-1:4. 

Gebron, Joe Jr. — Subject of two indictments 
growing out of operations of Real-Tex Enterprises, 
Inc., which went into bankruptcy. 5-20: 13. 








General Automotive Parts Corp. — ‘Marketer Sees 

Wankel Upsurge.’ 4-1:20. 

i} General Exploration Co. — Moves headquarters to 
Dallas, expands scope through merger with Petro 
Grande, Inc. 6-24:15. 

Gepp, Harry — Dallas citizen proposes creative plan 
for future use of Dallas Love Field terminal building. 
h 4-8:2. 
' Goodrich, B.D. — Steps down as chairman of Texas 

Eastern Transmission Corp., Houston, with post 
remaining vacant. 4-29:9. 

Grace, W.R. & Co. — Plans $70-million ammonia 
fertilizer plant at Woodward in northwestern 
Oklahoma. 6-17:2. 

Gray, John M. — ‘Color His Bank Dynamic Gray: 
Dallas International Gets New Helmsman.’ 4-8:9. 

Grayson, Dr. C. Jackson — ‘A Controller’s Con- 
fessions: Job Strengthened Free-Market Advocacy’ of 
business school dean turned price commissioner. 
4-1:10. 

















Halbouty, Michel T. — Geologist and consulting 
engineer says Congress suffers from ‘stupidity 
i psychosis.’ 4-15:2. 
Harrison, L. David — Joins staff of Mercantile 
} National Bank, Dallas, as it prepares to form multibank 
holding company. 6-17:2. 
_ Hazard, John W. — ‘Getting Up Early to Reshape a 
_ Bank: New Helmsman at NBC, Dallas, Uses Realistic 
Conservatism.’ 6-3:14. 
| Hegi, Frederick B. Jr. — Heads venture capital group 
_of Cooper Industries, Inc., Houston, which ponders 
_startup of Small Business Investment Company. 
| 4-29:15. 
> Hilliard, JH. — National chairman of Securities 
Mindustry Association addresses Texas District 
onvention in San Antonio. 4-15:10. 
* Home-Stake Production Co. — Trading ban is lifted 
‘by Securities and Exchange Commission, but with 
stern caution from its trustee in bankruptcy. 5-27:2. 
Houston Lighting & Power Co. — Chairman P.H. 
Robinson retires, is succeeded by Carl B. Sherman. 
_ Houston Natural Gas Corp. — Elects Joe H. Foy 
‘president, succeeding Robert R. Herring, who remains 
chairman and chief executive..6-17:14. 


—I-J-K-L— 


Ikard, Frank F. — President of American Petroleum 
Institute says continued government controls would 
guarantee shortages. 4-15:2. 

Illustrated World Encyclopedia, Inc. — Moves 
corporate headquarters from Dallas to Linden, N.J., 
sand changes name to Magnus International, Inc. 
fs20.1s 

Interstate Financial Corp. — ‘Need a Boost, Tommy 
Edison? New Venture Capitalists Liken Role to 
19th-Century Investment Bankers.’ 6-10:3. 

Jackson, Dr. Donald F. — Named outstanding 
professor by students and fellow faculty of SMU 
Business School for second year out of three. 5-13:2. 

Jones, Edward D. & Co. — Named Don Bolin its 
first general partner in Southwest, supervising 14 Texas 
and Oklahoma offices. 4-8:4. 

K-B Industries, Inc. — Enters real estate business 
through purchase of controlling interest in Garvon, Inc. 
of Garland, Texas. 4-8:15. 

Keller, Leonard J. — ‘Dreams of Steam Coming 
Onstream? Detroit Notwithstanding, Inventor Looks to 
Cars, Trains, Golf Carts.’ 6-24: 13. 

Kelly, Richard O. — ‘Mystery man’ of Dallas-based 
Scientific Control Corp. draws prison sentence on 
perjury charges growing out of alleged church-loan 
swindle. 4-29:20. 

King Optical Corp. — New name chosen for former 
Titmus Optical Corp., Dallas. 5-27:7. ‘Audit Hedge 
Clouds Rose-Colored Lenses.’ 6-3:7. 

Lewis, Floyd W. — President of Middle South 
Services, Inc., is elected to board of New Orleans 
Branch of Federal Reserve Bank of Atlanta. 5-6:7. 

_ Lomas & Nettleton Financial Corp. — Alerts 
| shareholders that current quarter’s results will be 
company’s worst since 1966. 6-3:2. 



























Need Back Copies? 


Back copies of Financial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify the 
date or dates of issues wanted, and the number of 
copies desired. The price is 50 cents per copy. 
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Love, Ben F. — Chairman of Texas Commerce 
Bancshares tells San Antonio audience no additional 
controls on multibanking should be ‘embalmed’ in a 
new state constitution. 4-1:3. See mortgage banking as 
‘opportunity of lifetime.’ 6-3:18. 


—M- 


MAPCO, Inc. — In Cincinnati address, Chairman 
Robert E. Thomas terms program to achieve energy 
independence by 1980 a joke. 5-27:2. 

Marshall, Gerald R. — Completes banking round trip 
back to Oklahoma from First National Bank, Dallas, to 
become president of First National Bank & Trust of 
Oklahoma City. 5-6:2. 

Meisel Photochrome Corp. — Merger into Dun & 
Bradstreet organization is completed. 5-27:8. 

Mercantile National Bank, Dallas— Takes two big steps 
toward forming multibank holding company, including 
addition to staff of L. David Harrison from Texas 
American Bancshares, Inc., Fort Worth. 6-17:2. 

Mid-Texas Communications Systems, Inc. — 
Discusses merger with Entex, Inc., former United Gas, 
Inc. 6-3:19. 

Miller, Norman C. — Elected president of Delhi 
International Oil Corp. (OTC), Dallas, succeeding W. 
Clifford Smith, who becomes chairman. 5-27:11. 

Mitchell Energy & Development Corp. — Says 
resort-project sales have gone up during fuel shortage. 
4-1:8. 

Mitchell, William E. — Treasurer of Griggs Equip- 
ment, Inc. (OTC), Belton, Texas, writes book on 
retention of corporate records. 4-22:7. 

Money market, Southwestern — ‘Rates, Money Run 
Counter: Prime Climb in Face of Lethargic Loan 
Ratios.’ 4-22:9. 

Money market — Interest drop seen by late June. 
6-17:8. 

Multibank holding companies — ‘Moot Multibanking: 
Fed President, Others Blast Constitutional Limit.’ 
4-1:3. Texas constitutional revision committee rejects 
plan to impose limit on deposits. 4-22:15. ‘The 
Mini-Multibanks: Size Proves No Measure of Profits, 
Sophistication.’ 5-6:12. How they rank. 5-6:13. 
Chairman James H. Jones of First Commerce Corp. 
(OTC), New Orleans, pushes for ‘modernizing’ 
Louisiana banking laws to clear way for holding 
companies. 5-6:14. 


—N-O- 


Netherland, J. Dale — Elected chairman of Institu- 
tional Equity Corp., Dallas. 6-10:12. 

Olinkraft, Inc. — Proposal by parent Olin Corp. to 
spin off forest-products firm set for shareholders vote 
May 23. 5-20:13. ‘Paper Profits From Scarcity: Warmly 
Greeted in Debut After Spinoff.’ 6-17:13. 

Ozley, Lamar E. Jr. — President of Interstate 
Financial Corp., Houston, likens venture-capital role 
with that of 19th century investment banker. 6-10:3. 


willie 


Pace Companies — Houston firm considers merger 
with Jacobs Engineering Co. (ASE) of Pasadena, Calif. 
5-27:7. 

Peacock, Leslie C. — Former president of Crocker 
National Corp. of San Francisco joins Texas Commerce 
Bancshares, Inc., Houston, as vice chairman. 4-29:2. 


Pennzoil Co. — Tells New York Society of Security 
Analysts it has strong basic plan for growth. 6-17:15. 


Pickens, Lawrence G. — Takes office as president of 
Texas Society of Certified Public Accountants. 
6-24:19. 

Price Commission, U.S. -— ‘A _ Controller’s 


Confessions: Job Strengthened Free-Market Advocacy’ 
of Dean C. Jackson Grayson of SMU Business School. 
4-1:10. 

Profits, Southwestern corporate — ‘Well-Oiled 
Quarter: Profit Gushers Boost Index Gain to 57 Per 
Cent.’ 5-27:3. ‘The Week That Was: Do Earnings 
Count? Dow Industrials’ Record Gain Hopscotches 
Profit Performers.’ 6-17:3. 

Proler International Corp. — ‘Reincarnation at Junk 
Heap: Recycles Way to Top of Industry.’ 6-24:9. 


Real estate — ‘No Last Resort for Realty Firms: 
Fun-in-Sun Developers Say Projects Boom Despite Fuel 
Pinch.’ 4-1:8. Chairman of .Lomas & Nettleton 
Mortgage Investors (NYSE) claims real _ estate 
investment trusts, far from being dead, are not even 
acutely ill. 5-20:20. 

Research Fuels, Inc. — Introduces conversion kit to 
add ‘tens’ digit to gasoline-pump price-display window. 
5-10:2. 

Reynolds Securities, Inc. — 
meeting for Houston. 4-8:15. 


Schedules annual 


= 


Sandman, Herman W. — Elected president of Braden 
Industries, Inc., Broken Arrow, Okla. 5-13:2. 

Sawhill, John C. — Chief of Federal Energy 
Administration given once-over and nod of approval by 
Texas Independent Producers and Royalty Owners at 
Houston meeting. 6-17:11. 

Scott, Wilton E. — Elected president and chief 
executive of Tenneco, Inc., succeeding the late R-E. 
McGee. 4-22:5. 

Securities Industry Association, Texas District - 
Convention delegates see ‘apprehensive apathy,’ as 
investors sit on sidelines and nurse battle scars. 4-15:9. 

Security Bankshares — ‘Country Gold Nothing New 
to Security.’ 5-6:17. 

Simmons, Harold C. — Chief of Dallas-based Contran 
Corp. (OTC) ponders switch from drug business to real 
estate. 4-22:3. 

SMC Industries, Inc. — ‘Salaamaster Shifts Gears: 
SMC Sans Lemmons Turns to Decentralized System.’ 
S13: 7. 

Smith, C. Truett — President of Texas Bankers 
Association says group opposes constitutional limit on 
individual multibank’s deposits. 4-1:3. ‘Banker, Know 
Thyself: TBA Chief Urge Self-Study for Consensus.’ 
5-6:3. 

South Africa — Oil-less country finds gold lining on 
energy crunch. 6-10:2. 

Southdown, Inc. — ‘Well-Oiled Triple Play: Mize 
Brews Pelto-Tidewater Swap.’ 4-8:3. 

Southland Royalty Co. — ‘New Lease on Good Life: 
Looks to Mid-1975 Bonanza’ when Gulf Oil’s leases 
expire on Waddell Ranch in West Texas. 4-29:3. 

Southwest Airlines — One of central figures in legal 
battle raging over use of Dallas Love Field. 4-15:3. 
Wins round in legal struggle to maintain commuter 
flights at Dallas Love Field. 4-22:2. ‘Reprieve for Love 
Nest: Appeals Court Lets Southwest Keep Serving 
Close-In Airport.’ 6-10:10. 

Southwestern Finance Association — Elects O.D. 
Bowlin of Texas Tech University as president. 4-8:15. 

Stewart, Robert E. — Texas Banking Commissioner 
testifies he favors regulating multibank holding 
companies by legislation rather than through a new 
state constitution. 4-1:3. 

Stewart, Robert H. III -— Chairman of First 
International Bancshares, Inc., Dallas, is installed as 
president of Association of Reserve City Bankers. 
4-22:5. 

x 

Tabor, John K. — Under secretary of commerce says 

trade with Communists was begun for business and 


peace-keeping reasons. 6-3:2. 
Tavis, Dr. Lee A. — Receives award for teaching 


(Continued on next page) 
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Quarterly Index 


(Continued from preceding page) 
excellence in University of Texas Graduate School of 
Business. 5-13:2. 

Taxation — ‘Reform Without Revolution: Tax Plan 
Aims to Preserve Private Money Market.’ 6-3:11. 

TeleCom Corp. — Elects John Gatti, former mayor 
of San Antonio, as president, succeeding Chairman W. 
Grogan Lord. 4-1:4. 

Tenneco, Inc. — Elects Wilton E. Scott president 
and chief executive to succeed the late R.E. McGee. 
4-22:5. ‘Nearing $4 Billion, Sees Even Better Year 
Ahead.’ 6-3:17. 

Terra Resources, Inc. — ‘Independent With 
Connections: Builds on Co-operative Heritage.’ 
6-10:13. 

Texaco, Inc. — Announces plans to build 
$300-million ethylene plant next to refinery at Port 
Arthur, Texas. 4-29:2. 

Texas American Bancshares — Flagship Fort Worth 
National Bank moves into new 37-story headquarters. 
5-6:2. 

Texas Commerce Bancshares — Leslie C. Peacock, 
former president of Crocker National Corp. of San 
Francisco, joins multibank holding company as vice 
chairman. 4-29:2. 

Texas International Airlines — ‘Storm Gathers Over 
Service to Valley.’ 6-10:11. 

Texas Rangers — Control of professional baseball 
team is bought by Dallas-Fort Worth businessmen, 
including three heads of publicly held companies — 
Bradford G. Corbett of Fort Worth-based Robintech, 
Inc.; Charles S. Sharp of Fidelity Union Life Insurance 
Co. and WilliamH.Seay of Southwestern Life 
Insurance Co., both of Dallas. 4-8:14. 

Texstar Corp. — ‘Image Hitched to Car: Steers to 
Auto After-Market Where Two Units Reign as Largest.’ 
5-20:9. 


Thomas, Robert E. — Chairman of MAPCO, Inc. 
(NYSE), Tulsa, says program to achieve energy 
independence by 1980 is a joke. 5-27:2. 

Titmus Optical Corp. — Changes corporate name to 
King Optical Corp. 5-27:7. 

Tocom, Inc. — ‘Switches Channels: CATV Innovator 
Takes Lead in “New-Town” Market.’ 6-17:9. 

Tom Brown, Inc. — ‘Name’s Brown, Game’s Drilling: 
Entering Business as Others Left Pays Off in Rising 
Revenues, Net.’ 4-22:13. 


—U-V-W-X— 


United Gas, Inc. — Shareholders at called meeting 
adopt new name, Entex, Inc. 4-1:2. 

Vaughan, Eugene H. Jr. — President of Financial 
Analysts Federation and wife applaud Los Angeles 
convention’s guest speaker, Bob Hope. (Photograph) 
5-20:2. 

Vaughn, Michael J. — ‘Country Gold Nothing New 
to Security Bankshares.’ 5-6:17. 

Weathers, W. Paul — Trust investment officer of 
Mercantile National Bank elected president of Dallas 
Association of Investment Analysts. 6-10:5. 

Wentworth, Nicholas N. — Officer of Investment 
Advisors, Inc., is elected president of Houston Society 
of Financial Analysts. 6-17:15. 

Williams Cos. — ‘Agrarian Giant in Big-Oilsville: 
Fertilizers Boost Firm Past Billion-Dollar Assets Mark.’ 
6-24:3. 

Wilson, Robert C. -— Prefers ‘builder’ to 
‘trouble-shooter’ as title in taking chairmanship and 
presidency of Memorex Corp. 5-20:12. 

Working women — ‘Milady Abandons Role of 
Inspector: Hurried Working Woman Gives Way to 
Government Quality Control.’ 5-27:11. 

Xerox Corp. — Announces plans for $70-million 
manufacturing plant in Oklahoma City. 6-3:19. 





WHAT IS THE OUTLOOK 


RESEARCH 


in print 


FOR PETROLEUM SERVICE 


COMP ANIES IN THE CURRENT 
PETROLEUM INDUSTRY ENVIRONMENT? 


Managements of four petroleum service companies give their 
views in a meeting to be held in San Antonio, Texas, at the St. 
Anthony Hotel on Tuesday, July 16 from 3:00 p.m. to 5:30 


p.m. 


COMPANY 
Core Laboratories, Inc. 
Research Fuels, Inc. 
Tom Brown, Inc. 


LIMITED SEATS AVAILABLE 


CONTACT WILLIAM J. GALLAGHER AT 512-223-3041 OR 
MAIL TO: SHEARSON, HAMMILL & CO., INC. 
1465 FROST BANK TOWER 
SAN ANTONIO, TEXAS 78205 
PLEASE RESERVE ( ) SEATS FOR THE MEETING 


PO "een iar anaes oe 


SPEAKER 
John D. Wisenbaker, Chairman & President 
Frank K. Cahoon, Chairman 70130. 


Thomas C. Brown, President 
Western Co. of North America J. A. Fanning, Director 


western companies include: 


Century Telephone _ Enter- 
prises — Reynolds Securities, 
Inc., 120 Broadway, New York 


City 10005. 


75201 


Louisiana Land & Explora- 
tion _ Howard, Weil, 
Labouisse, Friedrichs Inc., 211 
Carondelet, New Orleans 


Bank Bldg., Dallas 75201. 


J. Ray McDermott & Co., 
Inc. — Howard, Weil, Labouisse, 
Friedrichs Inc., 211 Carondelet, 


New Orleans 70130. 


New York City 10005. 
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Bldg., Dallas 75201. 


Recently published invest- 
ment research reports on South- 


Keystone International Inc. 
— Eppler, Guerin & Turner, 
Inc., 2001 Bryan Tower, Dallas 


Lomas & Nettleton Mortgage 
Investors — MidSouthwest 
Securities, Inc., 727 Mercantile 


Medenco, Inc. — Reynolds 
Securities, Inc., 120 Broadway, 


Recognition Equipment, Inc. 
—  MidSouthwest Securities, 
Inc., 727 Mercantile Bank 


Man Sentenced 
On Stock Sales 
In Leisure Club 


Dallas County Dist. Atty. 
Henry Wade has notified Texas 
Securities Commissioner 
Roy W.Mouer that Michael 
Von Heisler has been sentenced 
to five years in the penitentiary 
for fraud in the sale of 
securities. 

Von Heisler, chairman of the 
board of Von Heisler Inter- 
national Enterprises, Inc., was 
found guilty in the Dallas 
County Criminal District Court 
of Judge John Vance. 

Assistant Dist. Atty. Charles 
Yett, assisted by William H. 
Davis and Robert A. Solomon 
of the State Securities Board, 
handled the trial. 

Testimony showed that 
International Leisure Services 
Club, Inc., a subsidiary, closed 
down shortly after selling $20 
membership cards _ entitling 
holders to discounts on motels, 
car rentals, air fares, etc. 

Testimony also revealed that 
several Dallas Cowboys and 
New York Jets professional 
football players had purchased 
the stock in mid-1972. 

Judge Vance found that Von 
Heisler committed fraud on a 
Dallas investor by representing 
that an investment in 100, 
shares of capital stock of Von 
Heisler International Enter- 
prises, Inc., at a purchase price 
of $20,000 would be worth 
$500,000 when Von Heisler 
International Enterprises, Inc., 
went public by the end of 
1972. 

Von Heisler also fraudulently 
promised that a 10 per cent 
dividend amounting to $50,000 
on each $20,000 investment 
would be paid to all share- 
holders in December, 1972. 

Von Heisler represented to 
the Dallas investor at the time 
of the June 1972 purchase that 
he would personally repurchase 
$20,000 worth of stock for 
$100,000 within six months 
from the date of purchase. 





ROBERT L. GOODWIN 


Directors of Exchange Oil & 
Gas (OTC) have elected Robert 
L. Goodwin as president and 
chief operating officer, accord- 
ing to an announcement by 
John F. Bricker, chairman and 
chief executive officer of the 
New Orleans-based firm. 

Goodwin, 49, succeeds Lewis 
T. Lohman whose health will 
not permit his continuance in 
the position, Bricker said. 


DDRESS: — : __... PHONE 








Tipperary Corp. — Institu- Goodwin has served as execu- 
tional Equity Corp., 1010 tive vice-president of Exchange 
Fidelity Union Tower, Dallas since 1962. He is president of 
75201. the New Orleans Petroleum Club 

Pizza Inn, Inc. — Institutional and a director of the Inde- 
Equity Corp., 1010 Fidelity pendent Petroleum Association 
Union Tower, Dallas 75201. of America. 
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APO International — ‘Entrepreneurship in Global 
Style: Japanese Success Injects Kirmss, APO Into 
Spotlight Domestically.’ 7-22:3. 

Aberdeen Petroleum Co. — Subject of acquisition 
tender offer by Sabine Royalty Co., Dallas, 9-2:5. 
Draws pair of suitors, as Adobe Oil & Gas, Midland, 
Texas, prepares higher tender offer than Sabine 
Royalty’s. 9-23:20. 

Accounting — Senior partner of Peat, Marwick, 
Mitchell & Co., Walter E. Hanson, defends auditors, 
says SEC may be overzealous in blame-casting. 
8-12:20. 

Adams, K.S. (Bud) Jr. — ‘Ada, as in Adams: Forced 
Low Profile Keeps Bud From Blossoming.’ 7-22:9. 
“Adams Delegates — as Long as Units Profit.’ 7-22:10. 

Adobe Oil & Gas — Prepares tender offer for 
Aberdeen Petroleum, Tulsa, that would better previous 
offer from Sabine Royalty Co., Dallas. 9-23:20. 

Affiliated Capital — Shareholders amend corporate 
charter, enabling moves into areas not permitted to 
multiple savings and loan holding company. 8-12:4. 

Alaska Interstate — Completes two financings for 
total of $41 million. 8-5:4. 

Alaska Petroleum & Mining — Two groups of 
directors, both claiming to be properly elected, wind 
up in federal court in Dallas. 7-22:4. Filings with SEC 
shed new light on squabble over directorships. 9-9:9. 

Alcon Laboratories — ‘Sets Sights on New Special- 
ties: Leader in Eye-Care Medication Applies Formula 
to Dermatology, Other Fields.’ 9-16:9. 

American General Insurance — Tenders $5 each for 
all shares of Financial Life Assurance Co. of 


Edmonton, Alberta, Canada. 8-5:4. Agrees in principle - 


to buy most of business and assets of Shareholders 
Management Co., mutual-fund ‘subsidiary of Share- 
holders Capital Corp., Los Angeles. 9-30:4. 

Arkansas Society of Financial Managers — Elects 
Lloyd O’Dell, vice president of Commercial National 
Bank, Little Rock, as president 7-22:6. 

Arkansas Western Gas — ‘Economies of Scale in 
Reverse: Firm Bucks Trends in Supplies, Service — and 
Success.’ 7-29:9. 

Atwood Oceanics — Sale of $5 million of stock to 
Danish firm of J. Lauritzen Shipowners described as 
development capital for construction of more drill- 
ships. 7-15:15. 

Austin-San Antonio Society of Financial Analysts — 
Elects Dr. Ernest W. Walker, University of Texas 
finance professor, president. 8-5:6. 

Aztec Oil & Gas — ‘New Gas, New Growth: Firm 
Shakes Doldrums, Eyes Record Net.’ 7-15:9. Rebuffed 
in attempt to gain interstate natural gas price increase 
from San Juan Basin production, hints at emphasizing 
intrastate sales. 9-16:4. 


BanCapital Financial — Agrees to acquire another 
bank holding company, First Texas Bancorp. of 
Georgetown, through exchange of stock. 8-19:4. 

Bekland Resources — Says 51 per cent of stock has 
been bought by privately held Newcorp., Inc., of Fort 
Worth, which says it will concentrate activities on 
Pyramid Corp. real estate subsidiary. 8-26:4. 

Benham-Blair & Affiliates — Agrees to acquire 
privately held Wildman & Morris, San Francisco 
engineering and architectural firm. 9-9:4. 

Bluhdorm, Charles G. — ‘Go-Go Boys Flash Old 
Razzle-Dazzle: Wizardry of Bluhdorn, Salgo Shows in 
Transformation of Realty Firm.’ 8-19:9. 

Braniff International — Throws in towel on 
maintaining operations at Dallas Love Field, moves all 
to new D-FW. 8-26:20. 

Banking, Texas — Independent Bankers Association 
elects Fred T. Brooks of Merchants State Bank, Dallas, 
as president. 9-16: 14. 

Boyd, Taylor III — Elected chairman of executive 
committee of Dallas International Bank. 8-5:13. 
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Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. © 

An index listing carrying a number such as 7-22:3 
indicates that the article appeared on page 3 of the 
July 22 issue. 

Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 
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Britco, Inc. — Acquires operational assets of J.W. 
Davis & Co. of Dallas, maker and marketer of products 
for commercial sound market. 8-5:4. 

Brooks, Fred T. — Elected president of Independent 
Bankers Association of Texas. 9-16:14. 

Brown, Thomas C. — President of Tom Brown, Inc., 
speaks at petroleum service company conference. 
7-29:7. 

Bunten, John R. — Named executive vice president 
in charge of newly created U.S. Division of Republic 
National Bank of Dallas. 8-19:8. 

Busby, Horace — Former assistant to President 
Johnson, now Washington-based consultant, analyzes 
economic impact of Gerald Ford presidency. 9-23:3. 


ual 


Cage, Gary W. — Elected vice president-finance of 
Texas American Bancshares, Inc., Fort Worth. 8-19:14. 

Cahoon, Frank K. — Chairman of Research Fuels 
speaks at petroleum service company conference. 
7-29:7. 

Century Telephone Enterprises — Negotiates to 
acquire Elberfield, Ind., and Mountain Home, Ark., 
telephone companies. 9-9:4. 

Chickasha Cotton Oil — ‘Per-Share Powerhouse.’ 
Trend Lines. 9-16:2. 

Children’s World — Prepares to move corporate 
headquarters to Evergreen, Colo. 9-16:4. 

Cimarron Corp. — Acquires assets of Inter-American 
Corp., West Texas cattle-feeder, for 500,000 shares. 
8-26:4. 

Clark, James A. — Petroleum journalist writes that 
percentage depletion allowance for petroleum industry 
is dying. 8-26:3. ‘Layman’s authority.’ 8-26:14. 

Clark, Joe P. — Consultant tells how he tries to save 
clients utility expenses. 8-12:2. 

Coastal States Gas — Named as defendant in lawsuit 
by San Antonio’s publicly owned utility over alleged 
violations of gas-supply contract terms. 8-5:4. Files 
counter-suit against San Antonio utility over contract 
dispute. 9-2:4. Disclaimers were built into its Lo-Vaca 
Gathering Co. subsidiary’s gas-supply contracts, court 
filing in Houston reveals. Trend Lines. 9-9:2. 

Coldwell, Dr. Philip E. — Nominated by President 
Ford to become governor of Federal Reserve Board. 
9-30:5. 

Contran Corp. — Chief Harold Simmons clears 
hurdle, but federal court trial in Chicago looms large. 
9-16:11. 

Coit International — ‘Seeks to Fashion Comeback.’ 
8-26:11. 

Commodities — ‘A Boom, for Pete’s Sake: Long- 
Running Commodities Bull Still Rampaging.’ 9-9:3. 

Constitutional revision, Texas — ‘Constitutional 
Fallout: Multibanks, Refinery Tax Issues Legislature- 
Bound.’ 8-26:9. 

Corporate Analysis, Inc. — Founder, financial 
analyst Robert L. List of Dallas, charts independent 
course for new firm. 9-30:13. 

Crude-oil futures — Lots of waiting, little trading as 
duster is drilled on new contracts in commodity. 
9-30:20. 

Crystal Oil — Consummates merger with Rico- 


Argentine Mining Co. of Salt Lake City. 7-22:4. 

Cullen Bankers — Files with SEC to exchange new 
shares and form multibank holding company including 
Cullen Center Bank & Trust, Houston, and Citizens 
National Bank, Dallas. 9-16:5. 


« “S 


Dallas International Bank — Leads quarter’s gainers 
in Southwest in loans and deposits. 8-5S:8. 

Dallas Securities Dealers Association — Seeks new 
image with program for annual convention. Trend 
Lines. 9-9:2. Convention to feature speeches, 
attendance by both businessmen and members of 
securities industry. 9-9:13. 

Davis, J. Luther — President of Tucson Gas & 
Electric Co. appointed director of El Paso Branch of 
Federal Reserve Bank of Dallas. 8-5:8. 

Deal, Ernest — President of Fannin Bank, Houston, 
terms money tightest he’s ever seen. 8-5:7. 

Delhi International Oil — ‘Gassing Up Down Under: 
Delhi’s Long, Costly Trek Nears Pay Window.” 7-22:11. 
69 a Historic Year. 7-22:13. Announces plan to sell 
part of Australian holdings to liquidate corporate debt 
and provide working capital. 9-30: 15. 

Depletion allowance, petroleum -— ‘Born in 
Adversity, Depletion Is Dying: “Ignorance” Hastens 
Departure of Industrializer, Clark Says.’ 8-26:3. 

Dillard Department Stores — Little Rock facility 
gets first IBM point-of-sale retail system. 9-23:15. 

Diversified Design Disciplines — Offers to buy all 
publicly owned shares at $7 a share in line with plan 
to return to private ownership. 8-12:4. Extends to 
Sept. 20 its offer to buy up publicly held shares, 
having received 243,000 of total 283,794 sought. 
9-9:4. 

Dodson, James K. — Independent Dallas consultant 
presents formula for establishing current market value 
of oil companies. 9-16:3. 


Earth Resources Co. — ‘Earth’s Resources Begin to 
Pay Off: From Copper to Gasoline to Roads, Results 
Build Gilt-Edged Earnings Year.’ 9-2:3. 

E-Systems — Agrees to buy all shares of Air Asia 
Co., Ltd., of Tainan, Taiwan. 9-9:4. In settlement of 
long-running contract dispute with Department of 
Defense, expunges ‘troublesome footnote’ from foot- 
notes, gets temporarily free of debt. 9-16:5. 

Economy, U.S. — Dr. Arthur Smith, usually 
optimistic economist, delivers ‘perilous prognosis.’ 
Trend Lines. 8-5:2. Post-World War II economics said 
to read like scenario to assure inflation. 8-26:13. 
Setback seen following continued credit crunch. 
9-2:19. Impact of Gerald Ford presidency termed 
‘political’ by Horace Busby, former aide to President 
Johnson and now Washington-based consultant. 9-23:3. 

Economy, world — Slackening growth foreseen on 
virtually all fronts. 8-19:14. 

El Chico — Terminates negotiations with privately 
owned holding company, Hela, Inc., which sought to 
acquire 51 per cent voting control. 7-15:4. 

Elcor Chemical — Completes sale of equipment for 
$5 million at Rock House sulphur facility, enabling 
firm to meet $4-million obligation due to senior 
lenders. 7-8:4. 

Elkins Institute — Through complex series_ of 
transactions, slashes debt by 80 per cent. 8-5:4. 


Energy crisis — Abolishing percentage depletion at 
single stroke would repel investors, says President 
Frank N. Ikard of American Petroleum Institute. 
7-1:15. Executive VP of American Petroleum Institute 
warns of continuing delicate balance in fuel supplies. 
7-8:20. Personnel shortages threaten oilfield drillers. 
Trend Lines. 7-29:2. ‘Now to Get the Milk: Cream- 
Skimming Over, Service Firms Agree.’ 7-29:7. ‘Cash 
Flow Financing Service Firms, for Now.’ 7-29:8. 
Wholesale fuel manager for Exxon USA calls for 
removal of mandatory allocation rules on fuel oil. 
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8-5:14. Complacency among public viewed as ‘time 
bomb’ by George P. Mitchell, president of Texas 
Independent Producers & Royalty Owners Assn. 
8-19:8. Government’s help sought in financing. 
8-26:15. Wire service’s news treatment of government 
oil and gas price study questioned. Trend Lines. 9-2:2. 
Statement on prices vs. supplies by General Accounting 
Office termed ‘irresponsible.’ 9-2:15. 

Epperson, Tom L. — Officer of Howard, Weil, 
Labouisse, Friedrichs, Inc., is elected president of 
Financial Analysts of New Orleans. 7-29:15. 

Eppler, William B. — Elected chairman of Eppler, 
Guerin & Turner, Inc., investment bankers. 8-12:3. 

Eppler, Guerin & Turner, Inc. — Acquires Houston- 
based Beebe, Lavalle & Rude. 9-30:4. 


= 


Fairlane Industries — Agrees to acquire closely held 
Visual Designs Mfg. Co., a Houston plastics firm. 
9-30:4. 

Fairmont Foods — Slates move of corporate 
headquarters as of Sept. 1 to Houston, already base for 
U-Tote’M convenience stores group. 8-12:4. 

Fanning, J.A. — Officer and director of Western Co. 
of North America speaks at petroleum service company 
conference. 7-29:7. 

Federal Price Commission — Oilmen in Southwest 
greet new ceiling price on interstate natural gas with 
derision. 7-1:9. 

Federal Reserve Board — Adds 65 Southwestern 
securities to over-the-counter margin list. 8-5:20. 

First National Bank of Fort Worth — ‘Fiduciary 
Front-Runner: Aggressiveness Pushes First of FW Fund 
to Fore.’ 8-19:13. 

First National Bank of Waco — Indictment growing 
out of its acquisition on borrowed funds by Robert A. 
Mann is overturned by federal district judge in Houston. 
7-29:20. Acquisition offer from PanNational Group 
would mean tidy profit for minority shareholders. 
Trend Lines. 8-19:2. 

First Tulsa Bancorp. — Subject of disagreement over 
proper spread between bid and asked prices among 
market-makers. Spin-Off. 8-19:2. 

Fleming Cos. — Agreements signed to acquire 
Benson Wholesale Co. and Dixieland Food Stores, Inc., 
both of which serve Southeast, for 800,000 Fleming 
common shares. 7-29:14. 

Florafax International — Vacates sales-premium 
business through sale of Spotts International subsidiary 
and changes name from Spotts Florafax. 7-15:5. 

Fredrick, J. Stanley — Elected president and chief 
executive of SMC Industries, Inc., Dallas. 7-8:5. 
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Gaylord, Edward O. — President of Robertson 
Distribution Systems, Inc., Houston, named board 
chairman of city’s West Loop National Bank. 9-16:15. 

General Crude Oil — Finds ‘embarrassment of 
pitches’ in acquisition tries by Monsanto, Dow 
Chemical and International Paper. 9-2:8. Merger plot 
thickens when controlling trustees reverse field, spurn 
earlier agreed-upon deal from Dow Chemical and 
accept new one from International Paper. 9-9:5. 

Giffen Industries — Says agreements in principle are 
reached with largest creditors to recast debt and help 
cure deficit net worth. 7-1:4. 

Gray Tool — ‘Tooling Along on Energy Push: Drilling 
Rush, Deeper Holes Boost Firm’s Net, Backlog.’ 7-8:3. 

Gulf Oil — Plans to enter retail auto parts business 


through chain of 10 pilot stores in Houston area. 
7-1:15. 


coibiliens 


Hacker, George L. — ‘There IS an Optimist on Wall 
Street:’ Head of research of Blyth Eastman Dillon & 
Co. advises heavier emphasis on equity investments. 
9-16:20. 

Hailey, Walter B. — Finds much cause for optimism 
in succession of Ford and Rockefeller to chief 
administrative posts. Trend Lines. 8-26:2. 

Hanson, Walter E. — Senior partner of Peat, Marwick, 
Mitchell & Co. defends auditors, says SEC may be 


Need Back Copies? 


Back copies of Financial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify the 
date or dates of issues wanted, and the number of 
copies desired. The price is 50 cents per copy. 


PPPOE” DD 


overzealous in blame-casting. 8-12:20. 
Harte-Hanks Newspapers — ‘Hot on the Press: Chain 


Compiles Banner Results.’ 8-12:6. ‘“Some Papers 


Warrant 50 Times Earnings.” ’ 8-12:7. Announces plans 
to acquire controlling interest in Jacksonville, Fla., 
television station. 9-9:20. 

Heidrick, Gardner, W. Jr. — Heads newly created 
firm which succeeds debt-laden, negative-net-worth 
Southwest Realty and Development Co. of Houston. 
8-19:9. 

Hertel, Geoffrey — Vice president-research of Rotan 
Mosle, Inc., cites varied factors in determining market 
value of oil-company equities. 9-16:3. 

Hibernia Corp. — ‘Forward Design: Blending of Old 
and New Is Goal at Conservative New Orleans Bank.’ 
9-30:9. 

Hill Industries — Seeks shelter under Chapter XI 
bankruptcy laws. 9-30:5. 

Holly Corp. — ‘Refined Comback: Firm Summons 
Energy for New Thrust.’ 7-15:11. Increases to 100 per 
cent its effective ownership of refinery in Artesia, N.M. 
8-19:5. 

Homco International — Terminates plans for public 
stock offering. 9-23:4. 

Houston Lighting & Power — Learns that alligators, 
bald eagles may play roles in.determining whether 
nuclear generators may be built. 8-12:15. Bond sale 
shows difference 30 years can make in interest rates. 
9-16:11. 

Howell Corp. — Announces resignation of Peter J. 
Sanger, president since May 1973. No successor named. 
7-29:14. Elects Chairman Paul N. Howell president as 
well. 8-12:4. 

Hughes Tool — Signs agreement to acquire Byron 
Jackson subsidiary of Borg-Warner for consideration of 
some $80 million. 7-1:5. Ponders Justice Department 
lawsuit over proposed Byron Jackson acquisition, 
delays shareholder meeting. 9-9:5. 

Hydrometals — Acquires Matrecs Industries, maker 
of speakers and related products. 9-23:5. 


—I-J-K— 


International Systems & Controls — Enters agree- 
ment with Kobe Steel, Ltd. of Japan that could play 
role in Japan’s efforts to import more energy. 7-1:7. 

Invent, Inc. — ‘Spunky Toddler Loses, Likes It: 
Firm Hopes to Show Loss in ’74; Bets on North Sea, 
Tanks.” 7-1:3. 

John Roberts — Directors approve reorganization 
plan aimed at taking company ‘private.’ 9-9:5. 

Kaneb Services — Calls off merger talks with 
Transcontinental Oil Corp., Shreveport. 8-26:4. 

Keller, Leonard J. — Inventor unveils ‘methacoal’ 
plan to leapfrog shortages of conventional fuels. 
Trend Lines. 9-16:2. 

Kelley, Lawrence E. — Advises investment strategy 
built around impeachment, inflation, interest rates and 
international bank problems. 9-30: 11. 

King Optical — ‘Eye to Eye Again.’ Chairman 
Theodore Shanbaum, Dr. Ellis Carp apparently 
reunited. Trend Lines. 7-22:2. 

Kirmss, Frank — ‘Entrepreneurship in Global Style: 
Japanese Success Injects Kirmss, APO Into Spotlight 
Domestically.’ 7-22:3. 


pu pee 


LQ Motor Inns — ‘Business Traveler’s Friend: LQ 
Sticks to Basics in Aiming at 80% of Market.’ 9-2:9. 


LTV Corp. — ‘Ling Affair: ““Redeployment” Lived 
On.” 7-1:14. ‘Pull-Out From Steep Dive: Thayer-Piloted 
Comeback Features Streamlining, Debt Reduction, 
Black Ink.’ 9-2:12. ‘Paul Thayer on Conglomerates, 
Stock Market — and Jim Ling.’ 9-2:12. 

LVO Cable — Receives necessary approvals to 
change name to United Cable Television Corp. 8-5:5. 

Lakeway — ‘ “Head for the Hills” Still Packs em 
In: Development Proves No Hazardous Hybrid; Escapes 
Gas, Mortgage Pinch — So Far.’ 8-12:9. 

Levingston Shipbuilding — Agrees to be acquired by 
Ashland Oil in stock swap. 9-30:5. 

Ling, James J. — ‘Omega for Jim Ling? Noose 
Tightens on Borrowing — Even Time.’ 7-1:11. ‘Going 
In, Ling Had Doubts About TIC’s Fiscal Fitness.’ 
7-1:12. ‘From Planes to Subscriptions, Economy Ax 
Fell.’ 7-1:13. ‘Ling Affair: “Redeployment” Lived On 
at LTV.” 7-1:14. ‘Carpet Firm Has Felt Generally 
Unwanted.’ 7-1:14. Springs new surprise in proposed 
sale of Omega-Alpha to A.R. Gale, a New York 
consultant. 7-15:14. Announces investor Gale couldn’t 
arrange $12-million financing in time to meet deadline 
on option to buy control of Omega-Alpha. 7-29:15. 
Says bankers accelerate debt of Omega-Alpha, seize 
cash deposits and push firm to brink of bankruptcy. 
9-23:5. 

Liquid Level Lectronics — With 25 employees, 
moves from shadow of giants in Houston to become 
major industry in little Porter, Texas. Trend Lines. 
8-26:2. 

List, Robert L. — Analyst charts independent course 
in startup of new firm. 9-30:13. 

Lomas & Nettleton Financial Corp. — Cites bad 
mortgage-banking year in annual report. Trend Lines. 
9-23:2. 

Lomas & Nettleton Mortgage. Investors — Reports 
running against tide in ‘incredible’ real estate environ- 
ment. Trend Lines. 9-23:2. 

Lone Star Gas — Cites unfavorable developments in 
Australia in announcing virtual pull-out from explora- 
tion and development there. 9-30:8. 

Love Field, Dallas — Resolution termed near in 
dispute over whether to allow airlines to continue 
operating out of close-in airport. 8-19:20. Braniff 
leaves, moves all operations to D-FW. 8-26:20. 

Luigs, C. Russell — Dallas man elected president and 
chief operating officer of U.S. Industries. 7-22:14. 

Lykes-Youngstown — ‘Finally Honeymoons: Firmer 
Steel Prices, Shipping Boom Vindicates Merger, Five 
Years Later.’ 9-23:9. 

Lyne, Lewis F. — President of Mercantile National, 
Dallas, says bank is net borrower of funds with 
money continuing tight. 8-5:7. 


Mann, Robert A. — Indictment growing out of using 
borrowed funds to buy Waco bank overturned by 
federal district judge in Houston, who thus detoured 
what had been regarded as potential landmark case. 
7-29:20. 

McLean, J.W. — Chairman of Liberty National Bank 
& Trust, Oklahoma City, cites comparatively slower 
loan demand than elsewhere in U.S. 8-5:7. 

Merchants, Inc. — ‘Illogical Link Yields Payload: 
Firm Steers Trucking, Fencing to Records.’ 8-5:3. 
‘Lower Limit Meant Business as Usual.’ 8-5:9. 
President Roy Brandenberger turned from hawking to 
hauling. 8-5:9. 

Mid-Texas Communications Systems — Says talks 
with Entex, Inc., aimed at merger are broken off. 
7-8:5. 

Miler, Martin C. — Chairman of Hibernia National 
Bank, New Orleans, terms loan demand ‘pretty 
intense.’ 8-5:7. 

Miller, Henry S. Jr. — Assesses ‘mortgage cataclysm.’ 
Trend Lines. 9-23:2. 

Mischer, Walter M. — ‘Timing Tests Midas Touch: 
Switch to Housing Emphasis Joins Weather, 
Accounting as Adversities.’ 9-9:11. Honeymoon 
between Continental Bank and Bank of Texas, 
Houston, swoons on. 9-9:14. 

Mitchell Energy & Development — Acquires Butler 
Drilling Co. of Houston. 9-23:4. : 

(Continued on next page) 
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Mize. D. Doyle — Tries anew to split Southdown, 
Inc., Houston, in two. Trend Lines. 9-2:2. 

Modular Ambulance Corp. — ‘Emergency Turn- 
around: Firm Cashes In on Ambulance-Service Revolu- 
tion.’ 9-30:3. 

Money market — Bank-stock specialist Alex 
Sheshunoff cites likely distortions as investors seek 
elusive liquidity in adverse market. Trend Lines. 
9-30:2. ‘Where I'd Put My Money Now,’ by Lawrence 
E. Kelly. 9-30:11. 

Money market, Southwestern — ‘Money Malady 
Lingers: SW Bankers Offer Little Hope of Early 
Easing.’ 8-5:7. 

Moore, C.H. Jr. — Partner in Peat, Marwick, 
Mitchell & Co. elected president of Petroleum 
Accountants Society of Dallas. 9-2:18. 


Mouer, Roy W. — Elected president of North 


American Securities 
9-30:5. 

Multi-Amp — Four directors form privately held 
firm and seek to acquire assets for $5.5 million. 8-5:5. 
Minority shareholders gain temporary restraining order 
to block proposed sale of assets. 9-16:6. 

Multibank regulation, Texas — Issue heads for 
legislature after failure of committee to adopt revised 
constitution for voter approval. 8-26:9. 


Administrators Association. 


—N-0-P— 


NFC Corp. — Completes merger with firm that adds 
oil and gas production to insurance operations under 
holding-company umbrella. 7-8:5. 


Nash, Edward C. Jr. — Elected president of National 
Bank of Commerce, Dallas. 8-26:5. 

Natural gas — ‘Wacky, Ridiculous: Southwestern 
Oilmen Greet FPC Gas Price Edict With Derision.’ 
7-1:9. Boom Triggers Fertilizer-Plant Rush. 7-1:10. 


New Orleans Financial Analysts — Elect Tom L. 
Epperson of Howard, Weil, Labouisse, Friedrichs, Inc., 
as president. 7-29:15. 

O’Dell, Lloyd — Vice president of Commercial 
National Bank, Little Rock, is chosen president of 
Arkansas Society of Financial Managers. 7-22:6. 

Olin-American — Talks merger with Rossmoor Corp. 
(ASE). 8-5:13. 

Omega-Alpha — (See Ling, James J.). 

Overhead Door — Agrees to acquire Weather Shield 
Mfg. of Medford, Wis., door and window maker. 
8-26:5. 

Pacific Coast Coin Exchange — Gets ruling in its 
favor from District Court of Dallas County, which says 
Texas attorney general fails to prove any allegations in 
lawsuit against selling on margin basis. 7-22:20. 


PanNational Group — Bank holding company’s offer 
of $76 a share to acquire First National Bank of Waco 
would mean tidy profit for minority shareholders. 
Trend Lines. 8-19:2. 

Paper shortage — Cost-supply squeeze cited by 
official to explain situation. 9-9:20. 


Peerless Mfg. — Sells rights to V-Con vehicles to 
Marion (Ohio) Power Shovel Co. for $200,000 cash 
and Marion’s assumption of certain obligations. 7-22:5. 


Petroleum Accountants Society of Dallas — Elects 
C.H. Moore Jr., partner in Peat, Marwick, Mitchell & 
Co., president. 9-2:18. 

Petroleum company market prices — ‘So You Want 
to Buy Oil: Analysts Hold Diverse Views on Evaluating 
Firms.’ 9-16:3. 

Petroleum industry taxation — ‘They Pay, and 
How.’ Trend Lines. 7-8:2. ‘More Oil and Taxes.’ Trend 
Lines. 7-15:2. Issue of whether to tax refineries in 
Texas heads for legislature after failure of committee 
to adopt revised constitution for voter approval. 
8-26:9. 

Phillips Petroleum — Encounters startup problems in 
shipping production from Ekofisk region of Norwegian 
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North Sea; forecasts for balance of 1974 lowered. 
9-23:5. 

Pioneer Texas Corp. — ‘Private Roadblock? Share- 
holders Sue to Block Merger.’ 8-19:7. 

Pipe Logixs, Inc. — New Houston firm seeks to 
match drill-pipe needs of suppliers, users. 8-19:15. 


Planned Marketing Associates — Two executives 
moved up to head major subsidiaries. 9-16:12. 

Proler International — Common stock begins trading 
on New York Stock Exchange. 9-2:4. 


Real estate — ‘Mortgage cataclysm’ assessed by 
Henry S. Miller Jr. of Dallas. Trend Lines. 9-23:2. Poll 
of industry’s leaders finds bleak outlook. 9-23:15. 

Recognition Equipment — Restructures debt of 
$17.3 million that had been in negotiation for more 
than year. 7-1:7. Agrees to merge affiliate, Corporation 
S, into REI on new terms. 9-2:5. 

Redman Industries — Sells headquarters office 
complex to Vantage Companies, Dallas. 8-26: 15. 

Republic National Life — Accepts consent decree in 
federal court to settle SEC lawsuit charging violation 
of securities laws, but repels attempt to place it under 
receivership. Pursuit of action against individuals at 
company and its independent auditors continues. 
9-30: 14. 

Robertson, Ross — Visiting professor of finance of 
University of Texas, Austin, says post-World War II 
economics read like scenario to assure inflation for 
U.S., world. 8-26:13. 

Ryan Mortgage Investors — Advises that non-earning 
assets, including foreclosures and interest accrual 
cutoffs, reach 25 per cent of funded investments. 
9-16:6. 


-§- 


SMC Industries — Elects J. Stanley Fredrick 
president and chief executive. 7-8:5. 

Sabine Royalty — Makes tender offer to acquire 
Aberdeen Petroleum Co., Tulsa. 9-2:5. Agrees to 
acquire substantial portion of assets of Bell Petroleum 
Co. of Los Angeles. 9-23:7. 

Sage International — In satisfying two-year-old 
agreement, pays almost double book value in stock 
buy-back from Igloo Corp. 9-23:7. 

Salgo, Nicholas M. — ‘Go-Go Boys Flash Old 
Razzle-Dazzle: Wizardry of Bluhdorn, Salgo Shows in 
Transformation of Realty Firm.’ 8-19:9. 

Shanbaum, Theodore — Chairman of King Optical 
Corp. and Dr. Ellis Carp apparently reunited. Trend 
Lines. 7-22:2. 

Sheshunoff, Alex — Says distortions likely as 
investors seek elusive liquidity. Trend Lines. 9-30:2. 

Simmons, Harold C. — ‘Contran Chief Clears Hurdle, 
but Another Looms Large.’ 9-16:11. 

Slaughter Bros. — ‘Wild Lumber Numbers: Firm 
Seeks to Offset Cycles.’ 8-19:3. Acquires Baldwin 
Moulding & Specialty Co. of Denver, adding fourth 
distribution base. 9-9:19. 

Southdown, Inc. — New plan by Chairman D. Doyle 
Mize tries once more to split company in two. Trend 
Lines. 9-2:2. 

Southern Union Gas — ‘System of Systems: Little 
Known in Dallas Base, Gas Firm Is Four States Wide.’ 
7-8:8. ‘45-Year-Old Patriarch Has 4 Offspring.’ 7-8:13. 
‘Headquarters “‘Academic”.’ 7-8:14. ‘Managements 
Intertwine.’ 7-8:15. 

Southland Royalty — Agrees in principle to sell 
King Candy Co. subsidiary to Bunte Candies, Inc., of 
Oklahoma City. 8-19:6. 

Southwest Realty and Development Co. — New 
company created to succeed debt-laden firm of similar 
name in Houston. 8-19:9. 

Smith, Dr. Arthur — Delivers ‘perilous prognosis’ on 
economy. Trend Lines. 8-5:2. 

Stock market — ‘Down Escalator Shows Little Bias: 
Region’s Top Profit Performers Also Suffer; Earnings 
Passe?’ 7-15:13. 65 Southwestern securities added to 
Federal Reserve Board’s over-the-counter margin list. 


8-5:20. Seen ‘taking a licking’ from public, which feels 
cheated by past excesses. Trend Lines. 8-26:2. Insider 
trading in Southwestern over-tgounter companies. 
9-9:9. ‘So You Want to Buy Oil: Analysts Hold 
Diverse Views on Evaluating Firms.’ 9-16:3. ‘There IS 


an Optimist on Wall Street:’ Head of research for 
major investment banker advises heavier portfolio 
emphasis on equities. 9-16:20. 


ee 


TCC, Inc. — Controlling interest is bought by 
Canadian-based Multiple Access, Ltd. 7-22:7. 

Tandy Corp. — ‘Tunes In “Mystery” Show: Diverse, 
Half-Billion-Dollar Firm Increases Volume Via Radio 
Shack.” 7-29:4. ‘Not All’s Been Dandy in Tandy Game 
Plan.’ 7-29:5. ‘Expansion Euphoria’ Called Prime 
Pitfall.’ 8-5:15. 

Terrell Corp. — (See Pioneer Texas Corp.) 

Texas Commerce Bancshares — Chairman Ben F. 
Love tells New York securities analysts value of 
banking homework. 9-9:13. 

Texas International Airlines — ‘Flies High, With 
Reservations.’ 7-1:20. 

Texas Manufacturers Association — Nominates 12 
companies for annual Ed C. Burris Award for 
achievement. 7-29:19. 

Thayer, Paul — In interview, discusses conglomer- 
ates, stock market and predecessor James J. Ling. 
9-2:12. , 

Tocom, Inc. — Lands two-way cable television 
contract for The Woodlands new town near Houston. 
9-9:19. 

Transcontinental Oil — Calls off merger talks with 
Kaneb Services, Inc., Houston. 826:4. Agrees to 
accept acquisition offer from W.R. Grace & Co. Trend 
Lines. 9-16:14. 

TransOcean Oil — Seeks greater thrust toward 
inland oil exploration for ‘balance.’ 9-2:19. 

Triton Oil & Gas — Settles lawsuit by dissident 
shareholders. 9-9:19. 

Turner, Sheldon K. — Heads group seeking to 
reactivate Channel 33 in Dallas as business/education 
station. 8-19:8. 


—U-V-W-Z— 


U.S. Bancshares — Merger with Central Texas 
Financial Corp., owner of First National Bank of 
Brownwood, is contemplated in filing with SEC. 
7-22:7. 

United Cable Television Corp. — New name adopted 
by LVO Cable, control of which is to be divested by 
parent LVO Corp. 8-5:5. 

Usury law, Arkansas — ‘Land of Opportunity? 
Noose Begins to Choke.’ 9-23:11. ‘Home Mortgages 
Near Interest Lid.’ 9-23:11. ‘Law Change Given Only 
50-50 Chance.’ 9-23:12. 


Venus, Dr. Charles — Foresees possibility of 15 per 
cent prime interest rates. Trend Lines. 9-30:2. 


Walker, Dr. Ernest W. — University of Texas finance 
professor elected president of Austin-San Antonio 
Society of Financial Analysts. 8-5:6. 

Western Co. of North America — Common stock 
begins trading on New York Stock Exchange. 9-23:19. 

Winfrey, James N. — Officer of Underwood 
Neuhaus & Co. advises varied approaches to evaluate 
oil-company equities. 9-16:7. 

Wisenbaker, John D. — Chairman and president of 
Core Laboratories speaks at petroleum service company 
conference. 7-29:7. 

World Trade Center, Dallas — ‘World Store Window: 
New Trade Center Launched as Texas-Style Superla- 
tives Abound.’ 8-12: 13. 


Wyly Corp. — Provides update on need to obtain 
$20 million in outside financing by Oct. 21 and 
describes possibilities if it doesn’t. 8-12:5. 

Zapata — Move to buy stock viewed as reaction to 
stock market’s pricing of shares far below book value. 
7-15:8. Offers to buy 55 per cent of shares 
outstanding from public at $25 a share. 7-22:7. 








Adobe Oil & Gas — Formally tenders for control of 
Aberdeen Petroleum Corp. of Tulsa. 9-30:4. Extends to 
Nov. 29 its tender offer to buy control of Aberdeen 
Petroleum Corp. of Tulsa. 11-18:4. 

Aircraft, private — Market takes off in price, much 
like new cars. 12-23:20. 

Allied Bancshares — Holding company bares plans t 
use “Allied” in names of all subsidiary banks. 12-23:4. 

American Commonwealth Financial — Explores 
possible affiliation with United American Life Insurance 
of Denver through stock exchange. 10-28:4. 

American General Insurance — Acquires 94 per cent 
of Financial Life Assurance Co. of Edmonton, Alta., 

Canada as result of tender offer. 10-7:4. Agrees in 
principle to buy most of Shareholders Management Co. 
of Los Angeles, including six open-end investment funds 

‘in Shareholders Group with total assets of some $400 
million. 9-30:4. 

_* Allied Telephone — ‘Goodby Hand-Crank, Hello 
Touch-Tone: Independent Symbolizes Industry’s New 
Go-Go- Stature.’ 11-18:9. ‘Dealing With Small Firms Is 
American Way,’ says President H. R. Wilbourn Jr. 

American General Insurance — Says subsidiary will 
try to buy any or all stock of Variable Annuity Life 
Insurance Co., of which it already owns 50.7 per cent, in 
stock tender offer. 10-21:4. Says subsidiary has received 
67 per cent of Variable Annuity Life shares pursuant to 
tender offer. 11-18:4. 

Annual reports, corporate — New SEC regulations bid 
to make them ‘annual confessions.’ Trend Lines. 
11-11:2. ‘Annual Soul-Baring: SEC Acts to Beef Up 
Shareholder Reports.’ 12-9:3. 

' Arkansas Louisiana Gas — Deserts forest products 
business through sale of holdings to International Paper 
-Co. 11-25:4. 

Associated Milk Producers — ‘Mammoth Milk 
Machine: Co-op Battles Supply-Demand Law, Others’ as 
nation’s largest organization of its kind. (First of 
four-part series.) 11-11:9. ‘Charges Spin Milk Bottles: 
Schepps Dairy Complaint Alleges Payoffs, 
Strong-Arming.’ 11-18:6. ‘Missing Musketeers: Former 
Co-op Sees Influence Buying in High Places While 
‘Dairymen Hit AMPI as “Super Co-op”.’ 11-25:3. 
‘Dairy-Farm Desperation: Co-op Pitches In, but Herds 

Still Dwindle.’ 12-2:11. AMPI members close ranks. 


12-2:11. Non-members also benefit. 12-2:12. Top two - 


officers, President John Butterbrodt and General Man- 
ager George Mehren, resign. 12-16:13. 

Austin, T. L. Jr. — Elected vice chairman and chief 
executive of Texas Utilities Co. 11-25:4. 

Austral Oil -- Breaks off merger talks with unnamed 
company. 12-2:4. 


Aztec Oil & Gas — Acknowledges investment banking 


firm is authorized to explore whether merger with 
Southern Union Production Co., also of Dallas, would be 
advantageous. 10-28:4. 


Baker, Rex G. -- President of Southwestern Group 
Investors interviewed in savings & loan ho!ding-company 
roundup. 10-14:3. 

Banking — Climate too much changed for repeat of 
disaster experienced in Thirties. Trend Lines. 10-28:2. 
Depressed prices of bank stocks foreseen until interest 
rates clearly back off and government asserts effective 
economic policy. 9-30:2. 

Banking, Southwestern - ‘Mixed Money Bag: 
Condition Remains Snug Despite Prime Rate Drop.’ 
10-28:15. 

Banking, Texas — Friendly rivals vie for control of 
Northwest National Bank in Houston. 11-11:24. 
‘Bankers Eye Barometers, Get Different Readings.’ 
12-9:20. ‘Sage in Residence: Alex Sheshunoff’s Varied 
Career Spans Venture Capital, Research Services.’ 
11-4:9. ‘Gambles of Dallas’ Big 2 Produce 1 Victory 
Apiece.” 10-28:15. State laws called outmoded. 12-2:20. 
‘Tale of Two Centers: In Dallas Banks Built Business; 
Growth Was Vice Versa in Houston.’ 10-28:6. Deposits 
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Index, October-December, 1974 





Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months ‘of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 12-2:3 

‘indicates that the article appeared on page 3 of the 
December. 2 issue. 

Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 


PO OOP” I™n 


growth of state’s top five banks traced. 10-28:6. 
Statistics underline disparities. 10-28:7. Growth of top 
multibankers charted. 10-28:8. 

Baughman, Ernest T. Assumes presidency of 
District 11 Federal Reserve Bank of Dallas. 12-23:13. 

Bonanza International -- Steak-house chain operator 
hits snag in earnings, which triggers troubles in meeting 
promises made to lenders. 1 1-11:4. 

Bowles, Lloyd S. Sr. -- Chairman of Dallas Federal 
Savings, largest in the Southwest, to head U.S. League of 


’ Savings Associations. 10-28: 13. 


Business, Southwestern — Year’s top development, in 
estimation of Trend’s editors, is region’s diversified 
health despite national economic malaise. 12-23:3. 


sila: 
CRS Design Associates Applies for listing on 


American Stock Exchange 10-28:4. 
Capital National Bank, Houston -- Names John W. 


Hazard, formerly chairman of. National Bank of 
Commerce, Dallas, as president. 12-9:4. 

Capital Syndications, Inc. -- Gets a permanent 
receiver, Fort Worth attorney John B. McClane, 


appointed by federal judge at request of Securities and 
Exchange Commission. 10-7:15. 

Cassidy, Clifton W. Jr. — President of Richardson 
Savings & Loan tells how association diversifies to 
maintain profitability. 11-11:3. 

Century Telephone Enterprises — Agrees to acquire 
Karnak (Texas) Telephone Co. 10-14:4. 

Chart House, Inc. -- ‘In Good Times, Bad, 
Hamburger’s King: Cites Whopper of Record, Looks to 
Augment Burger Specialty.’ 10-7:3. 

Chemical Express — Elects former president, Curtis 
W. Mewbourne, as chairman to succeed A. Pollard 
Simons, who died Nov. 22. 12-23:4. 

Cleveland, Russell — In Trend series, “Where I’d Put 
My Money Now,’ says stock market’s downside reaction 
has created some of best bargains in history. 10-14:20. 
Singles out group of specific life insurance stocks which 
merit investors’ attention. 11-25:13. 

Coldwell, Dr. Philip E. — Nominated by President 
Ford to membership on seven-member Board of 
Governors of Federal Reserve System, marking first time 
in 47 years that president of one of Fed’s 12 district 
banks (District 11, Dallas) is named to board. 9-30:7. 

Coles, James A. Jr. -- President of Ninth District 
Federal Home Loan Bank of Little Rock outlines 
recommended course of action to relieve tight-money 
crunch. 10-21:9. 

Columbia General — Subject of research report. 
compiled by Corporate Analysis of Dallas. 11-11:7. 

Communications Properties, Inc. — Fred Lieberman, 


director and member of executive committee, acquires _ 


1.18 million shares of stock, boosting holdings to 43 per 
cent, not including 173,976 shares into which 
$1.2-million debenture is convertible. 10-14:5. 

Condor Operating Co. - Small Texas producer poses 
serious legal challenge to Federal Energy 
Administration’s authority to enforce any rules. 11-4:8. 

Contran Corp. -- Its president, Harold Simmons, and 
other defendants are found innocent of all charges by 


_Tecover, in effect, its investment made so far in them. 


-deregulation of natural gas prices termed possible mixed 





federal judge in Chicago, ruling on indictments hande 
down in February alleging securities and mail fraud 
10-7:14. 

Core Laboratories — ‘Oilman’s Aide Rides Crest o 
the Crisis: Record Results Logged as Demand fo 
Services Mushrooms.” 1 1-4:6. 

Corporation S — Shareholders approve merger int 
majority-owner parent, Recognition Equipment, Inc 
11-4:4. 

Crude oil futures - ‘PACE Drills a Duster: Lots o 
Waiting, Little Trading.’ 9-30:20. 

Crutcher Resources — Applies for listing on America 
Stock Exchange. 11-4:4. 






























ain ‘ 


Delhi International Oil — Announces plan by which 
would sell part interest in its Australian holdings to 


9-30:15. Completes first step in sale of interests to 
French-backed Australian interests. 11-11:17. 

Docutel Corp. +. Five ‘insiders’ charged by Securities 
and Exchange Commission with making securities 
transactions on information not generally disclosed. 
11-18:3. 

Dresser Industries — Licenses Holly Carburetor unit 
of Colt Industries to use Dresserator fuel-induction 
system. 9-30:4. Buys patent rights to Vaporex gasoline 
vapor recovery system. 10-28:4. 

Duncan, Charles W. Jr. -- Former president of 
Coca-Cola Co. is elected chairman of board of Robertson 
Distribution Systems, Inc., Houston. 10-7:5. 


—E- 





Earp, M. Harvey — Securities analyst, writing in 
Trend’s ‘Where I’d Put My Moncey Now’ series, says now 
is time to invest, not speculate. 11-4:24. ‘Buy Stocks 
That Others Also Will.” 12-23:9. 

Economics -- Banking climate far different from that 
which produced banking collapse of Thirties. Trend 
Lines. 10-28:2. Houston economist Richard J. Gonzalez 
says cutbacks in spending by private industry will help 
slow inflation over six-month period. 10-7:20. 
Southwestern reaction to President Ford’s address to 
nation is one of, ‘Nice Try, Jerry, but What Next?’ 
10-14:8. Southwest’s vitality in 1974 contrasted with 
national malaise, named top story of year by editors of 
Trend. 12-23:3. 

Energy crisis Was ‘contrived’ by major oil 
companies, with help of government and consumer 
lobbyists, over 20-year period, says governmental adviser 
David A. Witts in satirical theory. 10-14:9. Sen. Henry 
Jackson’s harrassment of major oil companies seen as 
political grandstanding. Trend Lines. 12-16:2. Survey 
shows Texans doubt there is a crisis. 12-16:2. Proposed 






















blessing. 11-11:10. Lawsuit by small Texas producer 
poses challenge to authority of Federal Energy 
Administration to enforce any of its rules. 11-4:8. 
‘Energized Neighbor: Mexico’s Oil Discoveries Augur 
New Destiny.” 12-2:3. 

Engleman, .Mike -- Financial counselor discusses, in 
layman’s language, SEC’s new regulations on corporate 
annual reports. 12-9:3. 

Eppler, Guerin & Turner — Dallas-based investment 
banking firm acquires Beebe, Lavalle & Rude of 
Houston. 9-30:4. 

Exchange Oil & Gas -- Elects President Robert L. 
Goodwin to additional post of chairman. 11-18:2. 
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Federal Home Loan Bank of Little Rock — 
‘Land-Office Banking: Unit Prospers in Adversity.’ 
10-21:9. 

Federal Reserve Bank, Dallas -- ‘Like Philosophies 
Smooth Transition’ as Ernest Baughman succeeds Philip 
Coldwell as president. 12-23:13. 
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Fidelity National Corp. — Dallas-based firm’s 
chairman, W. P. Daves Jr., plans to sell his 39 per cent 
interest in company to Western Preferred Corp., another 
Dallas-based insurance holding company. 10-21:4. 

First International Bancshares — Postpones for up to 
six months proposed acquisitions of two banks, citing 
adverse market conditions. 10-28:4. 

First Security National Corp. — Consolidates Dallas 
regional offices at 2525 Stemmons Freeway, home of 
First Security National Bank. 10-14:12. 

Fox-Stanley Photo Products — Throws in towel on 
money-losing Mexican subsidiaries. 11-18:4. 

Friona Industries — Agrees to buy 60,000-head cattle 
feedlot from Mesa Petroleum Co., Amarillo. 10-21:4. 

Funds, Inc. (Houston) — One fund it advises, 
Industries Trend Fund, would absorb Viking Growth 
Fund and Viking Investors Fund, both of El Paso, in 
proposed merger. 9-30:5. 

Furr’s Cafeterias — Subject of research report 
produced by Corporate Analysis. 12-23:7. 


-~@- 


General Crude Oil — Says Dow Chemical backs out of 
compeition for 63 per cent control of GCO, leaving way 
clear for International Paper Co. to buy it for $50 a 
share from Glenmeade Trust of Philadelphia, agent for 


: Pew family interests. 10-21:4. Board approves merger 


with International Paper. 12-2:4. 

Goldberg, Billy B. - President of Affiliated Capital 
Corp. interviewed in savings & loan holding-company 
roundup. 10-14:3. 

Gonzalez, Richard J. - Houston economist says 
cutbacks in spending by private industry over six-month 
period will help slow inflation. 10-7:20. 

Goodwin, Robert L. — President of Exchange Oil & 
Gas of New Orleans elected to additonal post of 
chairman. 11-18:2. 

Great Western United — Brothers Nelson Bunker and 
William Herbert Hunt, sons of H. L. Hunt, plan tender 
offer to obtain control of company. 11-11:6. ‘The Sugar 
Bowl That Hunts Want: Firm Is Full of Surprises, But 
Not All of Them Prove Sweet.’ 12-9:9. Hunt control bid 


‘ rolls toward success, with some two-thirds of total shares 


tendered to them pursuant to offer. 12-23:5. 
Management loses court bid to block Hunts’ takeover 
attempt as federal judge in Dallas says he fails to find 
that Hunts did anything wrong. 12-2:5. 

Griffin, F. O’Neil — Vice chairman of First City 
Bancorp. of Texas, Houston, calls Texas banking laws 
outmoded. 12-2:20. 

Guaranty Federal Savings & Loan Assn. — Galveston 
firm gears up for what it believes will be most expansive 
phase of business in Texas history. 10-14:13. 


atte 


Hanover Petroleum — New name chosen to replace 
Hanover Planning at annual meeting in Dallas. 11-1824. 

Hazard, John W. — Agrees to assume presidency of 
Capital National Bank of Houston. 12-9:4. 

Hibernia National Bank — ‘Hibernia’s Forward 
Design: Blending of Old and New Is Goal at Conservative 
New Orleans Bank.’ 9-30:9. 

Hill, Ernest C. -- Discusses how call options may be 
way to play big game on small stakes. 12-16:3. 

Hill Industries -- Files for relief from creditors under 
Chapter XI of bankruptcy laws. 9-30:5. 


Hines, Gerald D. — Houston-based builder/developer ° 


elected director of 11th District Federal Reserve Bank of 
Dallas. 11-4:17. 

Homestead Savings Association — New Orleans 
institution’s new type of interest rates on mortgages 
creates ‘variable tidal save.” 12-2:9. 

Houston Lighting & Power — President Carl B. 
Sherman dies; three are moved up to fill his posts. 
12-9:13. 

Hughes Tool — Gets word that federal court rebuffs 
Justice Department bid to block its agreement to acquire 
Byron Jackson, Inc., of Los Angeles, a subsidiary of 
Borg-Warner, clearing way for deal’s completion. 
10-21:4. Subject to Justice Department anti-trust 
complaint, shareholders approve proposed acquisition of 
Byron Jackson, Inc., of Los Angeles. 9-30:5. Acquisition 





Need Back Copies? 
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of Byron Jackson completed. 10-28:4. 
Hulsey, Burl B. Jr. — Elected president of Texas 
Utilities Co. 11-25:4. 


ICB Corp. — Bidding contest for control of New 
Orleans bank holding company develops between 
Missouri investor and home-town financier Louis J. 
Roussel. 10-21:20. Roussel wins control via offer of 
$6.50 a share, which nets some 40 per cent of 
outstanding stock. Fires Chairman and Chief Executive 
Eads Poitevent, as pledged. 10-28:20. 

Independent Petroleum Association of America — 
Slates national convention in Dallas Oct. 27-29, 
featuring William Simon, Lloyd Bentsen and John 
Sawhill as speakers. 10-14:15. 

Ingle, John L. — President of First Texas Financial 
Corp., region’s largest savings & loan holding company, 
gives ‘View From Top of Embattled Industry.’ 10-21:10. 

International Investors Life Insurance — Just under 
40 per cent of its stock is acquired by American 
Investors Life of Topeka, Kan., from National 
Investment Corp., also of Topeka. 10-14:4. Board 
approves plan of merger with American Investors Life. 
10-21:5. 

International Systems & Controls ~— ‘Financial 
Enigma? Officer Expounds on Fiscal Footnotes.’ 
»2-9:11. ‘Tiger by Tail, Internationally: Cracks Whip at 
Wild Global Inflation.’ 12-16:10. ‘Wallflower Spurns 


Belle-of-Ball Efforts.’ 12-16:11. ‘Full Circle in Mid-East.” - 


12-16:12. 
— 


John Roberts, Inc. — Says Lenox, Inc., bought 21 per 
cent stock interest in company from Republic National 
Bank of Dallas, which had to sell under court order 
pursuant to two John Roberts principals’ filing of 
Chapter XI bankruptcy. 10-21:5. Its stock is subject to 
tender offer from Lenox at $4.30 a share, but John 
Roberts management opposes offer. 12-2:5. 
Management battles Lenox tender offer. 12-16:20. 

Jones, Alan I. — Real Estate Syndicator Recaps “Year 
of No Fun: Pioneer Assesses Money-Market, Regulatory 
Impact.” 11-11:11. 

Junell, Frank — Chairman of Central National Bank 
of San Angelo is elected director of 11th District Federal 
Reserve Bank of Dallas. 11-4:17. . 
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Kelly, Lawrence E. — Officer and director of Rotan 
Mosle Inc. advocates ‘4-I’ investment strategy, based on 


. impeachment, inflation, interest rates and international 


‘bank difficulties. 9-30:11. 

Kirby Industries — Says board considers plan to 
liquidate company, spin cash and/or stock of resulting 
enterprises to present shareholders. 11-25:5. ‘Two 
Ponder Quitting Public Arena.’ 1 1-25:20. 

Kirmss, Frank Jr. — President and board chairman of | 
APO International, Inc. of Dallas is named a director of 
Valley View Bank, also in Dallas. 9-30:8. 


GA wn 
LTV Corp. — Moves step closer to complete merger 


of parent and Jones & Laughlin Steel Corp. subsidiary. 
10-7:4. Merges two wholly owned subsidiaries, LTV 


Wilson Industries and Jones & Laughlin Industries, with 
latter name surviving. 10-28:5. 

Levingston Shipbuilding — Agrees to be acquired by 
Ashland Oil, Inc., in exchange of stock. 9-30:5. 

Lewis, W. Sale — Texas Savings & Loan Commissioner 
says holding companies can be controlled by state laws 
applicable to individual branches. 10-21:3. 

List, Robert L. — ‘Analyst Maps Independent Course’ 
in field of investment research. 9-30: 13. 
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MBPXL Corp. — Acquires Morton Meats, Inc., of 
Omaha, Neb. 10-21:5. Acquires Jay Lines, Inc., of 
Amarillo. 12-16:4. 

Mass Merchandisers - Senior officer Paul Rogers 
submits resignation to devote more time to study of 
transcendental meditation. 11-4:8. 

Mentor Corp. — Board votes to recommend 
liquidation of firm after second of three major 
customers pulls out to seek .other data-processing 
services. 10-7:5. Board formally recommends dissolution 
and liquidation to shareholders. 12-2:5. 

Mercantile National Bank, Dallas — Shareholders at - 
special session approve merger into new multibank 
holding company, Mercantile National Corp. 12-16:4. 

Mesa Petroleum — Agrees to sell its last cattle 
feedyard, with closing to mark its exit from agribusiness. 
11-25:5. ; 

Mexico — ‘Energized Neighbor: Oil Discoveries Augur 
New Destiny.” 12-2:3. 

Middle South Utilities — Announces effective date of 
Jan. 1 for move of headquarters from New York to New 
Orleans. 10-14:6. , 

Miller, Arnold M. — President of Gulf Republic 
Financial Corp. interviewed in savings & loan 
holding-company roundup. 10-14:3. 

Miller, Marden -- Former president of USLIFE Corp., 
New York, elected president of Republic National Life 
Insurance Co., Dallas, also succeeding founder Theodore 
P. Beasley as chief executive. 10-7:15. 

Mills, Fred Z. Jr. — Named ‘first-team’ researcher by 
Institutional Investor magazine. 12-2:8. : 

Mitchell, George P. — President of Texas Independent 
Producers and Royalty Owners Association says 
deregulation of natural gas prices might be mixed 
blessing. 11-11:10. 

Modular Ambulance Corp. — ‘Emergency 
Turnaround: Firm Cashes In on Ambulance-Service 
Revolution. 9-30:3. 


Money market — Dr. Charles Venus, consulting 


(Continued on next page) 
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